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Crpykrypblie Ge310KyMeHTapHbIC NPOLEHTHBIE HEKOHBEPTHPYEMble 00 Mrann Kiacea «By ¢ 3a10r0BbIM
obecrevennem JeHeKHLIMI TPeGOBAHMSIMH ¢ LEHTPATH3IOBAHHBIM yuetom npas B Koan4dectse 100 000 (Cro
ThICAY) WITYK HOMHHAILHOK cToHMOCThI0 1 000 (Oana Thicsiua) pyGueii kaxaas ¢ AaToii norauenns 15
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Lenubie Gymaru AaHHBIX BLINYCKOB, SIBISOTCS UEHHBIMH GyMAravMu, npeIHA3HAYCHHBIME LIS
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3aKoHOAaTELCTBOM Poceniickoii @epepauumn.
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BBEJIEHUE

Hacrosiuit oT4eT 3MUTEHTa OOIUraliiii COACPIKUT CBEICHHUS 00 SMUTEHTE, 0 PUHAHCOBO-X03SHCTBEHHOM
JeSITETbHOCTH 3MHUTECHTa, (DUHAHCOBOM COCTOSHHHM AMHTEHTa. VIHBECTOPBI HE JOJDKHBI TOJHOCTBHIO
MOJIAraThCs HA OIIEHKU U MPOTHO3bI 3MUTEHTA, IPUBEICHHBIC B HACTOAIIEM OTYETE IMUTEHTA OOJIUTaIlHiA,
TaKk Kak (aKTHUecKue pe3yJbTaThl ACSITeIHbHOCTH JMHTEHTa B OyIymeM MOTyT OTJIHYaThCs OT
MPOTHO3UPYEMBIX PE3YIHTATOB M0 MHOTHM NMpUYHHAM. [IpHoOpeTeHne IIeHHBIX OyMar SMUTEHTa CBS3aHO
C PUCKaMH, OITUCAaHHBIMH B HACTOSIIEM OTYETE SIMUTEHTA OOIUTaIUi.



1. OOmmue cBeneHHsA 00 IMHTEHTE:

1.1 OcHoBHBIE CBeJeHHS 00 PMHUTEHTE: MOJHOE U COKpaleHHoe GpUPMeHHbIe
HaumenoBanusi, UHH, OI'PH, mecTo HaxoXIaeHusI, 1aTa TOCYTIaPCTBEHHOM
perucTpanumu.

[MonHoe ¢QupMeHHBIE HAMMEHOBaHHMS Ha PYCCKOM s3bike: (OOIIECTBO € OrpaHUYeHHOI
OTBETCTBEHHOCTHI0 «Criennanu3npoBannoe puHanconoe odmectso PyCoa 1».

CokparienHoe ¢pupMeHHOe HauMeHoBaHKe Ha pycckoM s3bike: 000 «CPO PyCou 1».

ITonHoe ¢QupMeHHBIe HauMEHOBaHMsS Ha anrauiickom s3eike: Limited liability company
«Specialized finance company RuSol 1».

CoxkpamieHHoe (pupMeHHOE HaMMeHOBaHUe Ha aHruiickoM s3bike: LLC «SFC RuSol 1».

WHH: 7704490900, OI'PH 1197746318351, KIIIT: 770401001.

Mecto HaxoxaeHusa: Poccuiickas @enepauus, r. Mocksa.

Anpec B npenenax Mecta HaxoxaeHus: 119435, r. MockBa, boabioii CaBBuHCKHII NepeyJioK,
aoMm 10, ctpoenue 2A, komHarta 202.

JHata rocynapcteenHoi peructpanuu: 14.05.2019.

1.2 Kparkasi XapaKTepHCTHKA IMHUTEHTA, HCTOPHS CO3IaHHUS U KJIO4YeBble ITANbI
Pa3BUTHA JMHTEHTAa, ajipec cTpaHUIbI B ceTH UHTepHeT, HAa KOTOPO# pa3MelieH
yCTaB 3MHUTEHTA.

KpaTtkas xapakrepuctuka 3muteHTa: OOIIECTBO ¢ OrpaHHYCHHOW OTBETCTBEHHOCTHIO
«CnennanmsupoBanHoe purarncoBoe obmectBo PyComn 1» (manmee Takxke «OOIIECTBO» WM « IMHUTCHT)
SBIISICTCSl CIICIMATIM3UPOBAHHON KOMMEpYECKOW oOpraHu3anueil (crenuani3upoBaHHbIM (HHAHCOBBIM
o0miecTBOM), co3aHHoOW B (popme oOIIecTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO, MCKITFOUUTEILHBIMU
HEJISIMUA U TIPEAMETOM JIEATEIIbHOCTA KOTOPOU SBIISIFOTCS:

®  OCYIIECTBICHHE SMHUCCHH CTPYKTYpPHBIX OOJHTaIiii, 00eCIEeYeHHBIX 3aJ0TOM JCHEXHBIX
TpeOOBaHMI, B TOM 4rcie Oy IyIuX AeHEeKHBIX TPEOOBAaHMH, U (MJTH) HHOTO UMYIIIECTBA;

e npuoOpeTeHHE JCHEXKHBIX TPeOOBAaHMH MO KPEAUTHBIM JIOTOBOpAaM M JIOTOBOpaM 3aiiMa,
MPeIOCTaBICHNUE 3aiIMOB, KOTOPBIE MOT'YT OBITH 00ECIICUEHBI, B TOM YHCJIC 3aJI0TOM JI0JICH B
YCTaBHOM KaIuTaJle 3aeMIHKOB, 3aJI0T'0OM NpaB TpeOOBaHUI MO JOTOBOPaM MPeI0CTaBICHHS
MOIITHOCTH, 3QJIOTOM JIBUYKHMOTO W HEJ[BIDKUMOTO HMYIIICCTBA;
npruoOpeTeHre IEHHBIX OyMar, B TOM YHCcIie O0JTUTal|id, SMATEHTOM KOTOPBIX OHO SIBIISIETCS

®  3aKIIIOYEHHE JOTOBOPOB CTPAaXOBaHHUS PUCKOB U COBEPIIEHNE MHBIX CIENIOK, HAPABIEHHBIX
Ha TIOBBIIICHUE, MOICPKAHUE KPpeaUuToCcocooHocTH OO0IIecTBa MO0 YMEHBIIICHUE PUCKOB
ero (PMHAHCOBBIX MOTEPH (B TOM YHUCIIE 3aKIIOYEHHE KOPIOPATUBHBIX/KBa3UKOPIIOPATHBHBIX
JIOTOBOPOB M HMHBIX COTJIAIICHWH B TONIB3Yy M HMHTepecax OOImecTBa Kak KpeauTopa o
MIpeIOCTaBICHHBIM 3aiiMaM U (MJIK) 3aJI0T0/IepKaTeNs);

e HeceHHe 00s3aHHOCTEH Mepea TPETbUMHU JIUIAMH, CBA3aHHBIX C OCYIIECTBICHHEM SMHUCCUH
CTPYKTYPHBIX OOJUTalii W HCIOJHEHHEM O0O0S3aTeNIbCTB IO CTPYKTYPHBIM OONHUTaLUsIM
O6miecTBa, a Takxke ¢ odecrieueHrueM AearesbHocTH Ob1ecTsa.

OcCHOBHBIC BHUJIBI XO3SMCTBEHHON JACATEIBHOCTH DMUTEHTA: SMHUCCHOHHAs AesitenbHocTh (OKBO]
66.12.3), nesTenbHOCTH MO yrnpasieHHo HeHHbIMA Oymaramu (OKB3/1 66.12.2)

HcTopus co3naHusi U KJIKYeBbIe dTANbl Pa3BUTHA IMHUTEHTA: 3amuch 0 co3nannu OOIiecTsa
BHeceHa B EauHbIi rocygapcTBeHHbIH peecTp ropuaudeckux juil 14.05.2019. EnuHCTBEHHBIM yYaCTHUKOM
OMUTEHTa SIBJSIETCS HEKOMMEpPYECKHd (OHJ, YYPESKACHHBIH W JICHCTBYIONMA B COOTBETCTBHUH C
3aKoHoAaTenbcTBOM Poccuiickoit ®enepaunu — DoHA CONEUCTBUS PA3BUTHUIO CUCTEMBI HIIOTEYHOTO
xuumHoro kpeautoBanus Bragener | (OI'PH 1097799027985).

B 2020 roay OO011ecTBO pa3MeCTHIIO CIICAYIOIINE BBITYCKH IIEHHBIX OyMmar:

e CrpykTypHble 0€3710KyMEHTAapHbIE MPOLEHTHbIE HEKOHBEPTUPYEMbIE OOJIMTaLlUH
Kjacca «A» C 3aJ0rOBBIM O0ECIICYeHHEM [EHEKHBIMH TPeOOBAaHUSIMU C
[EHTPAIM30BaHHEIM ydeToM mpaB B kommdectBe 4 700 000 (Yerslpe MmiunoHa
CEMBCOT ThICSY) IITYK HOMUHANBHON cTouMmocThio 1 000 (Omua Thicsva) pyOsei
Kaxnpas ¢ Jjaroil moramenuss 15 ¢espans 2031 roma, rocynapcTBEHHBIN
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PETHCTPallMOHHBIA HOMEp BBINyCKa IIGHHBIX OyMar IIeHHBIX OyMmar W jaTa
rocymapcTBennoit  permcrpamuu  6-01-00514-R ot 14.11.2019, (ISIN)
RUOOO0A101DAG;

e CrpykTypHble 0€310KyMEHTapHbIE MPOLEHTHBIE HEKOHBEPTUPYEMbIE OOJIUTaLlUH
kinacca «b» ¢ 3ay0roBeIM o0ecriedeHHMEM JICHEKHBIMH TPEOOBaHMAMH C
[IEHTPAIN30BaHHBIM yaeToM TpaB B kosmdecTBe 900 000 ([IeBATHCOT THICSY) MITYK
HOMHHAJIbHOH cToMMocThi0 1 000 (Opna Thicsua) pyOsied Kaxkmas ¢ JaTou
noramenus 15 ¢espanst 2031 roga, rocyJapcTBEHHBIH PEerHCTPAlMOHHBI HOMEP
BBIIYCKa IIEHHBIX OyMar IEHHBIX OyMar ¥ Jara rocyAapCTBEHHOMN perucTpaiuu 6-
02-00514-R ot 14.11.2019, (ISIN) RUO00A101DB4;

e CrpykrypHble 0€3710KyMEHTapHbIE MPOLEHTHbIE HEKOHBEPTUPYEMbIE OOJIUTaLlUH
kinacca «B» ¢ 3amoroBeiM obOecrieueHMEM JCHEKHBIMH TPeOOBAaHUSIMU C
LEHTpaJM30BaHHBIM yueToM mpaB B konmuuectBe 100 000 (Cto ThIcAY) IITYK
HOMHMHAJIbHOH cTomMocThio 1 000 (OmHa Thicsua) pyOsei Kaxkmas ¢ JaTou
noramenus 15 ¢espans 2031 roga, perucTpalOHHbBI HOMEP BBIIYCKa LEHHBIX
Oymar HeHHBIX Oymar M jgaTa rocygapcTBeHHoW peructpauun 6-03-00514-R ot
14.11.2019, (ISIN) RUO00A101D96;

(manee coBmectHO — «OOnmramum» u «PemnieHuss o BbITycke OOJHMTranuiiy U MO OTACIHHOCTU
«O6nuramuu knmacca A», «Obmuranuu knacca «by, «Ob6muranun kmacca «B» u «Pemenue o BEITycke
obnuranuii knacca «Ay, «Penienne o Beiycke oonuraimii kinacca «by, «Pemenne o Beimycke oOnuranuit
Kacca «B» COOTBETCTBEHHO)

llennple OymMarw TaHHBIX BBHIMYCKOB, SBJISIFOTCS IIEHHBIMA OyMaramu, NpeAHa3HauYe€HHBIMHU IS
KBATHU()UIIMPOBAHHBIX WHBECTOPOB, M OTPaHUYECHHI B O0OPOTE B COOTBETCTBUU C 3aKOHOIATEIHCTBOM
Poccuiickoit ®enepanuu.

Anpec ctpanut B cetu MIHTEpHET, NCTIONB3yeMbIX OMUTEHTOM JUJIsl PACKPBITHS HH()OPMAIINK:

http://www.e-disclosure.ru/portal/files.aspx?id=37931&type=1;

http://www.sfo-rusol-1.ru

IOMHCCHs YKAa3aHHBIX BbINYCKOB O0JHMranuii HOCHT 1e/1eBOii XapakTep.

OMUTEHT MpeocTaBisieT AeHexHbIe cpeacTa (1) OOmecTBy ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO
«Can Ilpomkexrc»y, OI'PH 1157746754626, NHH 7703391618, 3apeructpupoBaHHOMY IIO aapecy:
123112, r. Mockga, IlpecHeHckas HabepexHas, goMm 12, 31t/kom 39/1 (mo Tekcty — «3aeMIiuK 1») 1o
JOTOBOpY 3aiiMa MeXay DMUTEHTOM B KauecTBe 3aiiMojaBLa W 3aeMIIMKOM | B KauecTBe 3aeMIIMKa (IO
TeKcTy — «/loroBop 3aiima 1»), u (2) OO1ecTBy ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIO «Can IIpomkekte 2»,
OI'PH 1167746756033, MHH 7703414801, 3aperucrpupoBanHoMy 1o anpecy: 123112, r. Mockaga,
[Ipecuenckas HabepexHasi, 1oM 12, 31/kom 39/1 (1o TekeTy — «3aeMIuk 2», najgee 3aeMIIuk 1 1 3aeMIuK
2 coBMECTHO — «3aeMIUMKW» WK «lIpoeKTHBIE KOMIAHMKM», a KaXAbIM M3 HUX — «3aeMILUK» WU
«[IpoexTHas KOMIIaHU), TIO IOTOBOPY 3aliMa MEXy DMHUTEHTOM B Ka4eCTBE 3aiiMO/IaBIa U 3aEMIIIMKOM
2 B KkadecTBe 3aeMmmKa (o Tekcty — «JloroBop 3aiima 2»), KoTOpble HampaBisoTcs [IpoekTHeIMU
KOMITaHUSIMH Ha (PMHAHCHPOBaHHE WM peuHaHCUpOBaHUE (IONHOE WM YaCTHYHOE) KOJOTHYECKOTO
npoeKTa (1o TeKCTy — «3eeHoe huHaHcupoBanue» i «IIpoexT»).

Craryc 3enenoro prHaHCHPOBAHHUS MTOJITBEPKIICH ITyTeM IpeocTasieHus Broporo Muenus (Green
Bond Second Opinion) xacarensHo coorBercTBus lpoexra [lpunnmmnam «3enensix obnuranuii» (Green
Bonds Principals, GBP) ot Rating-Agentur Expert RA Gmbh (o Tekcty nmamee — «ATrEHTCTBOY).
ATeHTCTBO SIBJISIETCS OpraHu3aliel, BXoadieil B nepeyeHb, ykazanuolil B [IpaBunax nuctunra bupxu
(ITAO «MockoBckasi Ouprka»), He3aBUCHMasl BHEIIHSs orieHKa B (hopme Broporo Muenus (Green Bond
Second Opinion) kKoTOporo ucnoib3yercs s BkitodeHuss OOnuramuii B CerMeHT 3el1eHbIX 00Iuranuit
CexTopa ycroilumBoro pa3BuTus. HempemocraBieHne U HEMOJATBEP)KICHHE cCTaTyca 3eJeHOro
(uHancupoBaHus He sBisgeTcst COOBITHEM JOCPOYHOTO TTOTAIICHUS L.

[lonutuka "3eneHoro QuHaHCHpPOBaHU" OMyOJIMKOBaHA OMHUTEHTOM Ha CTpaHHLE B
MH()OPMALMOHHO-TEIIEKOMMYHHKAIMOHHOM ceTn «HTepHeT» mo axpecy http://sfo-rusol-1.ru/vo .

1 TepmuHbl, 3HaUCHHE KOTOPBIX HE ONPEJICIICHO B HACTOSIIEM IYHKTE, IMEIOT 3HaUeHHUE, YKazaHHOe B Pemennn o
BBIITyCKE 00JHranuii kiacca «Ay, Perienun o Bermycke obymranuii kinacca «by, Pemenre o BBITycke 0OMUramnuii
Knacc «By».


http://www.e-disclosure.ru/portal/files.aspx?id=37931&type=1
http://sfo-rusol-1.ru/vo

1.3 CTpaTerm{ U IJIAHbI PA3BUTUA I€ATCJIBbHOCTH IMHUTEHTA.

OMUTEHT SIBJISIETCSl CHENUAIN3UPOBAHHBIM (MHAHCOBBIM OOIIECTBOM - CIEUUAIM3UPOBAHHON
OpraHW3alMe C OrPaHWYCHHOW IPABOCIIOCOOHOCTHIO, CO3MAHHOW B COOTBETCTBHU ¢ DeaepaabHBIM
3ak0HOM OT 22.04.1996 N 39-®3 «O prIHKE IIEHHBIX OyMary (manee — «3akoH o PLb») uckimrounTensHo
IUTS 1IeJIel BBIMTYCKa M BBIMOJIHEHUS 00s13aTenscTB o OOiurauusM, Ipu coONIOJCHNH MIPaB U 3aKOHHBIX
HWHTEPECOB WHBECTOPOB Ha PHIHKE IEHHBIX Oymar. MckimouuTenbHbIE LENU JeSITeIbHOCTH DMUTEHTA
00yCITOBIIMBAIOT CTPATETHIO €T0 ACATEIHLHOCTH M Pa3BUTHS, TO €CTh HAOOP MPaBWJI IJIsl IPUHATHS PELICHHH,
KOTOPBIMH DMUTEHT PYKOBOJCTBYETCSI B CBOCH AEATEILHOCTH.

K OCHOBHBIM CTpaTerHyecKMM pEILIeHHSM, HallpaBJICHHBIM Ha AOCTHKCHUE LT IEATSIbHOCTH
3MI/IT€HTa, MOXXHO OTHECTH, B HaCTHOCTH, PCUICHHUS, CBA3aHHBIC C BBIGOpOM opraHmaum‘/'I T UX ydacTus
B KauecTBE CTOPOH B CJellKe, C 3aKIOYCHHEM COOTBETCTBYIOIIMX JOTOBOPOB, C YTBEP)KICHHEM
SMHCCHOHHON M MHOHM TIOKYMEHTALMH, C IPOBEICHUEM OOLIMX COOpaHUi Y4aCTHUKOB DMHTEHTA.

VYnpasnenne OMHUTEHTa OCYIIECTBISETCS CIEHMAIU3UPOBAHHON oOpraHu3anueli, obianaromeit
BBICOKOU TIpohecCHOHANBEHOM penyTanueil 1 HEOOXOMMBIM OTIBITOM, U OKa3bIBAIOIIEH DMHUTEHTY YCITYTH
Ha OCHOBAHUH 3aKIIOYEHHOI'O JOJITOCPOYHOTO OTOBOpa. B CBSI3M C 3TUM PHCK NPUHATUS DMUTCHTOM
CTpaTeTHUECKUX PELICHUI, HE COOTBETCTBYIOIIMX ILIEJSIM €ro JesTeIbHOCTH, OLEHHBACTCS Kak
MaJIOBEPOSATHBIH.

OCHOBHBIE pelleHHS, HATIPABJICHHBIE HA PEAIN3alNIO [IeNIel NesTeIbHOCTH JDMUTEHTa, B TOM YHUCIIe
[0 BBIOOPY KOHTPAreHTOB AMHUTEHTAa Ha MOMEHT YTBEpKJeHHS PerieHus o BEITyCKe IICHHBIX Oymar B
OTHOILLIECHNHN O6J’II/IFaHI/II71 YKE OIPEACIICHEI. CornamieHust ¢ TaKUMHU KOHTpar¢HramMu, HeO6XOIII/IMBIe JJIsA
(DYHKITMOHUPOBAHUS OMUTEHTA WM JUIS HAJJICKAIIEr0 HMCIIOJIHEHUS UM 0053aTenbCcTB 1m0 OOJMramusM,
3aKJIFOYEHBI 10 AaThl Hadana pasmemieHuss OoOmuramuii. C y4eToM 3TOTO, C MOMEHTa pa3MeIeHHUs
OOnuranuii TpUHITHE KaKUX-THOO CYNIECTBEHHBIX CTPATErMYECKUX PEICHUH WM MPHUBJICUCHHE HOBBIX
KOHTPAareHTOB DMUTECHTOM HE MPEATOJIaracTcs.

OMHTEHT He TpeoaraeT Kakux-In0o H3MEHEeHNH 3aKoHoAaTenbcTBa Poccuiickoit deneparum, B
pe3yIbTaTe KOTOPBIX IeNN JesTeIbHOCTH TH00 00yCIIOBIIEHHAS UMU CTPaTErus Pa3BUTHS DMHUTEHTA MOTJIa
6])1 CYIIECCTBEHHO U3MCHHUTLCA U KOTOPBIC MOT'TIN 6I)I CYIIECTBECHHBIM 06pa30M TIOBJIMATH HA YK€ IIPUHATBIC
CTpaTeTHUEeCKHe PELICHUS M CTPATeTHUeCKHe PEHIeHUs], KOTOPbIE MOTYT OBITh IPUHSATHL B Oy IyIIEM.

[Tmansr pazButus OOIIECTBa COCTOST B IOCTIKEHHUH TeNH AesTedbHOCTH OO0IecTBa, yKa3aHHOHW B
nyHkte 2.1 YcraBa Obmiectsa:

«O011eCTBO SIBISETCS CIEHUATU3UPOBAHHON KOMMEPYECKOI opranu3amuei (Crnenuann3upoBaHHbIM
(hvHAHCOBBIM O0IIIECTBOM), CO3/MaHHOW B (opme oOImEecTBa ¢ OTrpaHMYEHHOW OTBETCTBEHHOCTHIO,
HCKITIOUNTENbHBIMU TenmsaMu (manee — «lemm») m mpeamerom npesrenpHOCTH (mamee — «lIpemamer
JESITeTbHOCT») KOTOPOHM  SIBISIFOTCS: (a) OCYIIECTBJICHHE OMHUCCHM CTPYKTYPHBIX —OOJUTaIuid,
00ecreveHHBIX 3aJI0TOM JeHEeKHBIX TPeOOBaHUH, B TOM YHCIe OYAYIINX ACHEKHBIX TpeOOBaHUH, U (WITH)
WHOTO MMYIecTBa; (0) mpruoOpeTeHne NeHeXHBIX TPeOOBaHUN MO KPEAWTHBIM JOTOBOPAM M JAOTOBOpaM
3aiiMa, MpeloCTaBlIeHHE 3aiiMOB, KOTOPBIE MOTYT OBITh OOECIIEUYEHBI, B TOM YHCJE 3aJ0TOM J0Jel B
YCTaBHOM KaluTaJle 3aeMILHKOB, 3aJI0rOM NpaB TpeOOBaHMH IO AOTOBOPaM MPEIOCTABICHUS MOIHOCTH,
3aJI0TOM JBM)KFIMOTO W HEABIDKMMOTO HMYIIECTBa; (T') MpHOOpETeHHe IIeHHBIX Oymar, B TOM YHCIe
o0nuranuii, SMUTEHTOM KOTOPBIX OHO SIBJISETCS; () 3aKJIIOYEHHE JOTOBOPOB CTPaXOBAaHUSI PHUCKOB U
COBEpILICHHE HWHBIX CJIEJIOK, HAIMPaBICHHBIX Ha TIOBBILICHUE, NOAJCPKAHUE KPEIUTOCTIOCOOHOCTH
OO6mecTBa 70O yMEHBIIEHHE PHCKOB €ro (PMHAHCOBBIX TOTEPh (B TOM dHCIE 3aKITIOYEHUE
KOPTIOPAaTHBHBIX/KBa3UKOPITOPATUBHBIX JOTOBOPOB M MHBIX COTJIANIIEHHH B MOJIB3Y 1 HHTEepecax OOmiecTra
KaK KpeIuTopa 10 MpeloCTaBIeHHBIM 3aiiMaM U (WJIM) 3aiorojaepxarens); (€) HeceHue 00s3aHHOCTeH
mepen TPETbUMHU JIMIAMH, CBS3aHHBIX C OCYIIECTBICHHWEM OJMHCCHUU CTPYKTYPHBIX OOIWTanuid u
HCTIOTHCHUEM 00S3aTeNIbCTB IO CTPYKTYpHBIM obOnmrarusm OOImecTBa, a Takke ¢ oOecledcHueM
nesitennbHOCcTH OO0IIEecTBa. ».

1.4 PpIHOK M PHIHOYHBIE MO3UILMHM IMHUTEHTA (MacmITAd AeATEIbHOCTH, reorpadus
NPHUCYTCTBMS, 1uBepcuuKkanus OU3Heca, ceMAJIU3aAlMsl, PbIHOYHAS HUILA).
KoHKypeHTBI 3JMHTEHTA.

B cootBercTBUM ¢ myHKkTOM 2 ctathu 15.1 3akona o PLIb uensiMmu u mpeamMeToM AESTENBHOCTU
CIICITUATN3UPOBAHHOTO (PHHAHCOBOTO OOIIECTBA MOTYT SBJIATHCS JTHOO MPHOOPETCHHE MMYIIESCTBEHHBIX
paB TpeOOBaTh UCIIOTHEHHS OT JOJKHUKOB YIUIATHI JCHEKHBIX CPEIICTB (Jajiee - IeHEeKHbIE TPEOOBaHMS)
10 KPEJAUTHBIM JIOTOBOpaM, JOTOBOpaM 3aiimMa u (W) UHBIM 00s3aTeIbCTBAM, BKIIOYAs MpaBa, KOTOPBIS
BO3HUKHYT B OyayIlleM M3 CYIIECTBYIOIIUX HIM M3 OyaylmuX 005A3aTelbCTB, NMPUOOPETEHHUE HHOIO
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MMYIIECTBA, CBS3aHHOTO C MPUOOpPETaeMbIMH JICHEKXHBIMH TPeOOBAaHHUAMH, B TOM HYHCIIE IO JAOTOBOpaM
JU3WHTa W JO0TOBOpaM apeHnbl, M OCYIIECTBICHHE 3MHCCHH OOJHranuii, oO0ecreueHHBIX 3aJ0rOoM
JEHEXHBIX TpeOoBaHuil, 1100 MPHUOOpETeHNE LIEHHBIX OyMar, THOCTPaHHBIX (PMHAHCOBBIX HHCTPYMEHTOB,
HE KBaJM(PHULIUPOBAHHBIX B KAUECTBE LICHHBIX OyMar, JeHEKHbIX TPeOOBaHUH 1O KPEAUTHBIM JOTOBOPaM U
JIOTOBOpaM  3aiimMa, 3aKIIOYeHHWe JOTOBOPOB,  SIBIAIOIIUXCS  MPOW3BOAHBIMH  (DPMHAHCOBBIMU
WHCTPYMEHTaMH, pPa3MEIIeHHE BO BKJIAJIbl, B TOM YHCJIE B JParoleHHBIX MeTajllax, NproOpeTeHne
JIParolieHHBIX METAJIJIOB, NMPEAOCTaBICHUE 3alMOB, 3aKJIIOUEHHE JOTOBOPOB CTPAXOBAHUS PHUCKOB U
OCYIIECTBICHUE AMUCCUU CTPYKTYPHBIX OOJIWTAINi, 00ECIICUYCHHBIX 3aJIOTOM JICHEKHBIX TpeOOBaHUN H
(M1I1) MHOTO MMYIIECTBA.

B cootBeTcTBHU ¢ myHKTOM 4 cTaThu 15.1 @3 0 PLIb crienmann3npoBaHHOE 00IIECTBO MOKET UMETh
rpaXJaHCKHE MpaBa W HECTH TPaKAAHCKUE OOSI3aHHOCTH, COOTBETCTBYIOLIME LIENSAM W NPEAMETY €ro
JeSITETIbHOCTH, B TOM YHCIIE PaCIOpPSHKATHCS MPUOOPETEHHBIMH JICHE)KHBIMH TPEOOBAaHHSIMHU W HHBIM
MMYIIECTBOM, NPUBIEKATh KPEAWUTH (3alMbl) C y4YETOM OTrpaHMYCHUH, YCTAHOBJIEHHBIX HACTOSIINM
DenepanbHBIM 3aKOHOM M yCTaBOM CIICUATM3UPOBAHHOIO O0IIIECTBA, CTPAaX0OBaTh PUCK OTBETCTBEHHOCTH
3a HEHCIIOJIHEHHUE 00513aTeIbCTB 10 00U alUsAM CIICIHATM3UPOBAHHOTO O0IIECTBa U (M) PHCK YOBITKOB,
CBSI3aHHBIX C HEUCIIOJIHEHHEM O0S3aTelbCTB MO NMPUOOpPETAEMBbIM CIEIUATU3UPOBAHHBIM O0IIECTBOM
JICHEeKHBIM TpeOOBaHUSM, COBEpIIaTh WHBIE CIENKH, HAIMPaBJICHHbIC HA TOBEIIICHUE, MOJICPKaHNE
KPEIUTOCIIOCOOHOCTH CIEIUATM3UPOBAHHOTO OOIIECTBa JIMOO yYMEHBIIEHHE PUCKOB €ro (PMHAHCOBBIX
MoTeph, HECTH OOSI3aHHOCTH Tepel TPEeTbUMHU JIMI[aMH, CBA3aHHbIE C OCYIIECTBICHHEM HMHCCHUU
oOnuranuii 1 UCTIOHEHHUEM 00s13aTeNILCTB 110 OOJINTAlKSAM CIEHAIN3UPOBAHHOTO O0IIECTBA, a TAKXKE C
obecreueHneM IeATENPHOCTH CIIEIMATN3UPOBAaHHOTO 00IIECTBa

OMUTEHT He MPOM3BOJUT HUKAKUX BUAOB MPOIYKIIMH, HE OCYIIECTBISIET KaKUX-THOO paboT U He
OKa3bIBaeT KaKHe-TH00 yCIyTH.

OMHTEHT HE TIPOU3BOAMI HA PBIHKE KaKOH-THOO0 NMeATeIbHOCTH, TIOMUMO 3aKIIFOYCHHS JOTOBOPOB,
HaMpaBJICHHBIX Ha JOCTIKEHHE IeNIM U MpeaMeTa AesITeIbHOCTH OMUTEHTa B MOJHOM COOTBETCTBUU C
tpedoBanusiMu @3 o PIIb u YcraBom OMuteHTa.

DOMHTEHT HE OCYIIECTBISET KAKUX-THOO0 BUIOB IEATEIHHOCTH, TOAISKANNX TUIEH3UPOBAHUIO, U HE
WCTIONBE3YET B CBOEU IEATENFHOCTH OOBEKTHI, 00OPOT KOTOPHIX OTpaHWYeH (BKJIFOUYas MPHPOTHBIC
pecypchl).

OMHTEHT OCYIIECTBIIIET CBOIO [IeATENbHOCTh Ha Tepputopuu Poccuiickoit ®Deneparmm,
3apernuCcTPUPOBAH B KAUYECTBE HAIOTOILUIATENbIINKA B T. MOCKBe.

Koukypenmoi smumenma.

CymectBoBaHne U (QYHKOHOHMPOBAaHWE  WHBIX  KOMIIAHHWH, O00JajaroIlluX  CTaTycoM
CIEIMATN3NPOBAHHON OPTaHU3aIlNH, JIUITF KOCBEHHO MOJKET MOBJIHATH Ha TOJOKEHNE DMUTEHTA IIyTEM
npeasioxkeHnss Ha (OHIOBOM pPBIHKE LEHHBIX OyMmar, MMEIOUIMX CTaTyc OOJMranuii ¢ 3aJ0rOBBIM
obecrieyenneM. [locnencTBus yBeNMMYEHUs] KOMUYECTBA SMHUTEHTOB TaKUX OOJHralMidi pacleHHBaIOTCS
OMHTEHTOM KakK ITO3WUTHBHBIE. YBEIMYEHHE YMCIIa BBITYCKOB OYAET CIIOCOOCTBOBAThH JANbHEUIIEMY
Pa3BUTHIO COOTBETCTBYIOIIETO CErMEHTa (JOHIOBOTO PHIHKA.

[To nmeromeiics y sMuTeHTa HHPOpPMaIK B HacTosmiee Bpemst bankom Poccun 3apeructprupoBansl,
B TOM YHCIE€ CIEAYIONHe BBITYCKH CTPYKTYPHBIX OOJHTaniii WHBIX AMHTEHTOB, SIBIISIOUINXCS
CIEIMATN3NPOBAaHHBIMA (PMHAHCOBHIMH OOIIIECTBAMHU:

1) 000 «C®O MHBECTHLINOHHBIE PELICHUS

® CTPYKTypHBIE HEKOHBEPTUpPYEMbIe IPOLEHTHbIE JOKYMEHTApHbIE OOJUraliu C 3aJOrOBBIM
obOecrieyennem Ha mnpenbsButens cepuit 01 — 07, npenHasHaueHHbIE Uil KBaJU(QHULIUPOBAHHBIX
HMHBECTOPOB;

2) 000 «C®O BKC CrpyxrypHble HoTb»:

o CrpykrypHble obnuranuu cepuii 01 — 04 mokyMeHTapHbIe Ha MPEABIBUTENS C 00A3aTEIbHBIM
[EHTPATN30BaHHBIM XpaHEHHUEM, HEKOHBEPTHPYEMBIE C 3aJIOTOBHIM OOECIIeUeHHEM IIPOIIEHTHBIC
CTPYKTYpHBIE C BO3MOYKHOCTBIO TIOJTYYECHHS OMONHUTENBHOTO J0XOAa M BO3MOXXHOCTBIO JOCPOYHOTO
TOTalICHUS, IPeHA3HAYCHHBIE JIJIsl KBATH(PHUIIMPOBAHHBIX HHBECTOPOB;

3) 000 «CPO «Cb Crpykrypubie [IpomykTsr 1»

e O0nuraiy CTPYKTYypHBbIE JOKYMEHTapHbIe HEKOHBEPTHUPYEMbIE MPOICHTHBIE C 3aJ0TOBBIM
o0ecreueHneM Ha MPeIbIBUTENS C 0053aTEbHBIM [IEHTPAIU30BaHHBIM XPaHEHHEM ¢ 1aToii norameHus 09
nexadps 2024 ronma, ¢ BO3MOXHOCTBIO JIOCPOYHOTO IMOTAIICHUs B CBSI3W C HACTYIUICHHEM CITy4yaeB, HE
3aBUCSIIUX OT BOJW SMUTEHTa, HOMUHaILHOW cTouMocThio 1 000 (omHA THICSYA) pOCCHICKHX pyOien
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kaxaas B konndectse 1 000 000 (oauH MH/UTMOH) IITYK, MPeIHA3HAYCHHBIC IS KBaIHU(PHUIIMPOBAHHBIX
WHBECTOPOB.

1.50nucanue CTPYKTYPbl SMUTEHTA (IPYNNBI/X0JIUHTA, B KOTOPYIO BXOAUT IMHUTEHT,
NMOAKOHTPOJIbHbIC OPTAaHN3aL MM U 3aBHCHMBbIe 00IIecTBa), HMeloNee O MHEHHU IO
IMHUTEHTA 3HAYEHHUE /1JIsl NIPUHITUS HHBECTHIMOHHBIX PelIeHMId.

OMUTCHT HE Y4acCTBYCT B 0aHKOBCKHX rpyimumax, 0aHKOBCKHX XOJWHrax, XOJIJUHIrax 1 aCColuanuax.
OMHTCHT HE UMEET MOAKOHTPOJBbHBIX opraﬂnsaunﬁ " 3aBUCHUMBIX 06H.[€CTB.

1.6 Yka3piBaeTcsl CTPYKTYpa aKIIHOHEPOB/Y4aCTHUKOB (0eHedumapbl U A0 UX
NpAMOro UM KOCBEHHOTO BJIaJleHUsl B KanmuTajde IMUTEHTA), cBeJeHUsI 00 opraHax
ynpaBJiieHUS (COBET TUPEKTOPOB, KOJJeruajbHblii HCIIOJHUTEJbHBIA OPpran) u
CBeJeHHUSI 0 PYKOBOJACTBe (TON-MeHeAKMeHTe) IMUTEHTA.

EnuncrBeHHbIM yuacTHHKOM OOmectBa spisiercs QDoOHA COAEHCTBHUA Pa3BUTHUIO CUCTEMBI
UIOTEYHOTO KIJIUIIHOTO KpeauToBaHus Bnagenen | — HekomMepueckuil (oOHA, yYpexIEHHBIA B
COOTBETCTBHH C 3aKOHOJaTensCcTBOM Poccuiickoit deaeparuu.

B cootBercTBUM ¢ TpeboBanusmu O3 o PLIb B crieruanm3npoBaHHOM (PHHAHCOBOM OOIIIECTBE COBET
JUPEKTOPOB (HAOMIOAATENBHBIA COBET) M PEBH3MOHHAS KOMHUCCHA (pEBH30p) He H30HparoTcs,
KOJUJIETHATIBHBIN MCTIONHUTENBHBIN opraH He cozgaercs. [loTHOMOYMS €IWHOIMYHOTO MCIOIHUTEIEHOTO
opraHa TIepeNaHbl yIpaBistoniel opranmsanueir — OOIMECTBY C OrpaHWYEHHON OTBETCTBEHHOCTHIO
«Tpeseu — Ympasnenue» (OI'PH 5147746079388). OOmiecTBo ¢ OrpaHUYECHHOW OTBETCTBEHHOCTHIO
«TpeBed - VYmpaBneHue» BKIOYeHO bankom Poccum B peecTp yHmpaBIAOMUX —KOMIIAHHUN
CHECMAIN3UPOBAHHBIX (PMHAHCOBBIX OOIIECTB.

Caenenns 00 ynpapJjsiionieil opranu3anuy JMUTEHTa:

[TonHOE PrpMEHHOE HAMMEHOBAHHE: OO01IecTBO C OrPaHUYCHHON OTBETCTBEHHOCTHIO
«TpeBeu — YnpaiieHue»

CoxkpateHHoe (dhupMeHHOE 00O «TpeBeu — YrpaBiueHHE»
HaNMEHOBAHHE:
WHH 7704874061
OI'PH 5147746079388
OcHoBaHHe TIepeadd MOTHOMOYMH JIOTOBOP O Tiepeade MOTHOMOYNH eINHOIMYHOTO

(mata ¥ HOMEP COOTBETCTBYIOIIETO HCIOJHHUTEIbHOro oprana Ne 6/d ot 13 utons 2019 roxna
JIOTOBOPA):

MecTo HaXOXKICHUS Poccuiickas denepanus, r. Mockaa,
Anlpec IS HampaBIIEHUS MTOYTOBOM Poccuiickas ®enepamms, 119435, r. Mocksa,
KOPPECIOHEHIUU: Bonsmoit CaBBuHCKMI Iepeyiok, AoM 10, ctpoenne 2A,

xomHaTta 202.

KonrtaktHeiii Tenedon: +7 (499) 286-20-31
dakc: +7 (499) 286-20-36
Anpec 3IeKTpOHHOH MOYTHI: lesnayaluiza@trewetch-group.ru

CBeeHmsI 0 IEPCOHATBPHOM COCTABE COBETA AUPEKTOPOB (HAOIOMATETLHOTO COBETA) YITPaBIISIONICH
OpTraHH3aIliH:

Coset aupeKTopoB (HaOMoaaTeIbHBIN COBET) He mpeaycMmoTpeH yeraBom OO0 «Tpeseu —
YupasneHue».

CBCI[CHI/I}I O NEPCOHAJIBHOM COCTaB€ KOJUICTHAJIIBHOI'O HCIOJHHUTCIIBHOI'O OpraHa ynpaBn;I}OLueﬁ
OopraHu3aluu:



KomnnernansHbI HCITOTHATETBHBIN OpraH He npemxycMoTpeH yecraBom OO0 «Tpesed —

YupasneHue».

CaeleHusi 0 Jule, 3aHMMAIOIIEM JOLKHOCTH (MCHOJHAKIEM (QYHKIUM) €IMHOJIMYHOrO

HCIOJHUTEJBHOT0 OPraHa ynpasJsomeil Oprann3anumn

HupekTop:

q)aMI/IJ'II/ISI, HnMs, OTYCCTBO:

lon poxaenus:

Cseznenust 06 00pa3oBaHHU:

Bce m0/mKHOCTH, 3aHUMAaeMble TAKHM JIMIIOM B OMHTEHTE W IPYIMX OpPraHU3aldsaX 3a MIOCIeAHHE 3

Jlecnas Jlyn3za BnagumupoBHa

1973

BBICIIICC

TroJia 1 B HACTOAIIEE BPEMA B XPOHOJIIOTHYECKOM IOPAJAKE, B TOM YUCJIE 110 COBMECTUTEIIBCTBY

Ilepuon HaumenoBanue opranuzanuu HomKxHOCTh
c o
16.03.2018 | Hacrosimee | OOMmecTBO ¢ OrpaHUYCHHOW OTBETCTBEHHOCTHIO Hupexrop
BpeMsi «TpeBeu-YnpasieHue»
Hacrosamee | OOmiecTBO ¢ orpaHHYEHHON OTBETCTBEHHOCTHIO
16.03.2018 = H p 9 JIUpeKTOp
BpeMs «Tpeseu KoprnopatusHslii CepBuC - YTIpaBIeHHE»
Benenme OyxranTepckoro W HAJNOTOBOTO ydera W oT4eTHocTH OOmmecTBa IepeaaHo

CIIeIMaIN3UPOBaHHON opranu3anuu OOIIECTBY ¢ OTPAaHUYCHHON OTBETCTBEHHOCTHIO «TpeBed — YueT»

CeneHmsI 0 OyXTalNTEePCKOW OpraHu3aiy DMUTCHTA:

TlomHoe (prMeHHOC HaMMCHOBAHUC:

CokpaieHHoe
HaNMEHOBAaHHE:

NHH
OI'PH

OcHOBaHME Tepefavyn MOJTHOMOYHIA
(rata ¥  HOMEpP  COOTBETCTBYIOIIETO
JIOTOBOPA):

Mecto HaXOXICHUA:

Anpec Ui HallpaBJIEHUS TOYTOBOM
KOPPECIIOHCHIIUY:

KonTakTHbIi TenedoH:
daxc:

Anpec 3JIeKTPOHHOM MOYTHI:

(dhupMeHHOE

OO01IecTBO C OrpaHUYCHHON OTBETCTBEHHOCTHIO
«TpeBeu — Yuer»

00O «Tpeseu — YueT»

7704873364
5147746022408

noroBop 00 OKa3zaHWM yCIOyr 10 BEACHHUIO
OyXrajJTepcKoro v Hajaoroporo yuera Ne6/d ot 13 uroHs
2019 roma

Poccuiickas denepanus, r. Mockaa,

Poccuiickas ®epepauus, 119435, r. Mockaa,
Bonsmoit CaBBuHCKMI niepeyiok, foM 10, ctpoenue 2A,
KoMmHarta 202.

+7 (499) 286-20-31
+7 (499) 286-20-36

emorozova@trewetch-group.ru




CBeJicHHS O IIEPCOHATIBLHOM COCTaBE COBETA JUPEKTOPOB (HAOJII0aTSILHOTO COBETa) OyXralTepCKoi
OpraHu3aIyy:

Coser anpeKTopoB (HaOmoaaTe bHbIH coBeT) He mpeaycMoTpeH yecraBom OO0 «Tpeseu — Yuer».

CBeficHHST O TIEPCOHATLHOM COCTAaBE KOJJICTHAIBHOTO HCIOIHUTEIHLHOTO OpraHa OyXralTepcKou
OpraHu3aIlvu:

KomnnernansHbI HCITOTHATETBHBIN opraH He pexycMoTpeH yecraBoM OO0 «TpeBedu — Yuer».

CeenieHuss O JiMIle, 3aHUMAIONIEM JIOJDKHOCTh (UCHIONHSIOIIEM (DYHKIUU) €IMHOIUYHOTO
WCTIOTHUTEIHFHOTO OpTraHa OyXraJiTepcKol opraHnu3aluu

JupexTop:
®amunus, UMsl, 0TYECTBO: Mopo3sosa Enena MuxaitnosHa
lox poxxnenust: 1969
Ceenienust 00 00pa3oBaHUU: BEICIIICE

Bce nmomxHoCTH, 3aHEMaeMbIe TAKKM JIUTIOM B 3MUTECHTE W JPYTUX OpraHu3alusIX 3a MOoCNeaHne 3
ro/ia ¥ B HACTOSIIIIEE BPEMS B XPOHOJIOTHUECKOM MOPAJIKE, B TOM YUCIIE IO COBMECTUTENIBCTBY:

Ilepuon HaumeHnoBanue opranuzauuu JIOIKHOCTH
c o
01.06.2016 |Hacr. OO011IeCTBO ¢ OrPaHUYCHHON OTBETCTBEHHOCTBIO I'eHepabHbIi
BpeMsi «Tpeseu — Yuer» JIUPEKTOP

1.7 CBeneHnsi 0 KpeAUTHBIX PEHTHUHIaX IMUTEHTA (LEHHBIX OyMar SMHTEHTA).

1.7.1. O0beKT npucBOeHMs peTHHTa (eHHbIe OyMary U (WJIKM) UX SMHUTEHT): LICHHbIE OyMaru;
Bup peiituara, KOTOpbI NPUCBOEH OOBEKTY PEHTUHTOBOW OLIEHKH: KPEIUTHBII PEUTHHT;

Bun, xareropust (Tum), cepuss W WHBIE WACHTU(WKAITMOHHBIE MPHU3HAKK TAaKWX I[IEHHBIX Oywmar:
CTPYKTYpHBbIE 0€3I0KyMEHTaPHBIC MPOIEHTHBIE HEKOHBEPTUPYEMbIC OOTUraIluy Kilacca «A» C 3aJI0TOBBIM
oOecreueHrueM JICHS)KHBIMU TPEOOBAHUSMU C IICHTPAIM30BAHHBIM YYETOM TIpaB, NpeHA3HAUYCHHBIC IS
KBaIM(UIUPOBAHHBIX HMHBECTOPOB, TIOCYIapCTBEHHBIH perucrpanroHHbii  Homep: 6-01-00514-R,
MexayHapoaHbii ko (HoMmep) uaeHTudukanun 1meHasx oymar (ISIN) RUOOOA101DAG.

3HaueHue IMPUCBOCHHOI'O peﬁTI/IHFa, a B ClIy4a€ U3MCHCHUA peﬁTHHI‘a - 3HAUYCHUA peﬁTHHFa 0 U
IIOCJIC UBMCHCHMU .

OXugaeMblil KpeTUTHBIN pedTuHT, mpucBoeHHBIH AKPA 10.12.2019: eA+(RU),
Kpenutnsiii peritiar, npucBoeHHbiii AKPA 28.02.2020: A+ (RU)

Anpec cTpaHullpl B cety MIHTEpHET, Ha KOTOPOH B CBOOOIHOM JIOCTYIIE pa3MeliieHa (OmyOJIMKOBaHa)
nHpOpPMAIH O METOANKE ITPUCBOSHUS PEHTHHTA!

https://www.acra-ratings.ru/about/news/1358;

https://www.acra-ratings.ru/about-ratings/definitions-of-ratings
[lonHoe W cokpamieHHOe (HUPMEHHBIE HAUMEHOBaHUS (JUII HEKOMMEPUYECKOW OpraHu3aluu -
HauMeHOBaHue), MecTo Haxoxaenus, MTHH (ecim mpumennmo), OI'PH (ecnu mpumMeHNMO) OpraHu3aIiy,
MIPUCBOMBLICH PEUTHHT (PEHTHHIOBOTO areHTCTBA):

MmoJIHOEe HauMeHoBaHue: AHanutnyeckoe Kpenurnoe Pefituarooe AreHTCTBO (AKITMOHEPHOE
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O6miecTBO);
cokpamennoe HaumeHoBauue: AKPA (AO);

MECTO HaXOXICHUS pEUTHHrOoBOTO areHTcTBa: Poccus, Mocksa, 115035, CagoBHuyeckas Hao., 75,
"ABpopa buznec Ilapk", nonwsesn F2, 4 stax.

OI'PH: 5157746145167, ’HH 9705055855.
1.7.2. OOBeKT npuCBOCHNUS peUTHHTA (IIEHHBIE OyMaru u (WjIM) UX SMUTEHT): IIEHHbIE OyMarw;
Bup peiituara, KOTOpBI NPUCBOEH OOBEKTY PEHTUHTOBOW OLIEHKH: KPEIUTHBIN PEUTHHT;

Bun, xareropus (Tum), cepusi W WHBIE WACHTU(WKAITMOHHBIE MPHU3HAKK TAKWX IIEHHBIX Oywmar:
CrpykTypHBIC 0€3J0KYMEHTapHBIC MPOIEHTHBIE HEKOHBEPTUPYEMBIE 00JIUTaIIH Kiacca «by ¢ 3a10roBbIM
o0ecreyeHneM JeHEeKHBIMA TPeOOBAaHUAMHU C LIEHTPAJIM30BaHHBIM Y4YE€TOM MpaB, MpelHa3HAYCHHBIE IS
KBaJIM(HULIUPOBAHHBIX HHBECTOPOB, TOCYIApCTBEHHBIM perucTpaiMoHHelid Homep: 6-02-00514-R,
MexayHapoaHbIi ko (HoMmep) uaeHTudukanuu rmeHasx oymar (ISIN) RUOO0A101DB4.

3HaueHue MMPUCBOCHHOI'O pCﬁTI/IHFa, a B ClIy4a€ U3MCHCHUA peﬁTHHI‘a - 3HA4YCHUA peﬁTHHFa J0 U
II0CJIC UBMCHCHMUA !

OxugaemMblid KpequTHBINA peiTuHT, TprucBoeHHBIH AKPA 10.12.2019: ¢eBBB+(RU);
Kpenuthsiit peiitunr, npucBoeHubiii AKPA 28.02.2020: BBB+ (RU)

Anpec ctpanunbl B cetd IHTepHET, Ha KOTOPOH B CBOOOIHOM JOCTYIIE pa3MelieHa (oryOnrKoBaHa)
MH(OpPMALIS 0 METOMKE TIPHCBOCHHS peiiTHHTa:

https://www.acra-ratings.ru/about/news/1358;

https://www.acra-ratings.ru/about-ratings/definitions-of-ratings
[lomHoe W cokpamieHHOE (HUPMEHHBIE HAUMEHOBaHUS (IUIsI HEKOMMEPUYECKOW OpraHu3aliH -
HauMeHOBaHue), Mecto Haxoxaenus, MTHH (ecim nmpumennmo), OI'PH (ecnu mpumMeHnMO) opraHu3aIim,
MIPUCBOMBLICH PEUTHHT (PEHTHHIOBOTO areHTCTBA):

MoJIHOe HamMeHoBaHWe: AHamutudeckoe KpemutHoe PelitmHroBoe AreHTCTBO (AKIMOHEpPHOE
00IIIeCTRO);

cokpamenroe HaumeHoBauue: AKPA (AO);

MECTO HaXOXICHUS peHTHHTOBOTO areHTcTBa: Poccus, Mocksa, 115035, CagoBHuYeckas Hao., 75,
"ABpopa busnec Ilapk", nonwsesn F2, 4 stax.

OI'PH: 5157746145167, ’HH 9705055855.

1.8 CBeeHnsi 0 COOTBETCTBUHU AeSITEJbHOCTH YMUTEHTA KPUTEPHUAM
HHHOBAIIMOHHOCTH, ycTaHOBJeHHBIM [IpaBuaamu auctunra IIAO MockoBckas
bupska nisa BRIOYeHNd U noaaepxxanusa neHHbIXx Oymar B Cexktope PUU/Cermente
PUMU-IIpaiim

Wudopmanus npuBoauTcs B ciaydae BKIOueHHs HeHHBIX Oymar B Cektop PMW/Cerment PUU-
Ipaiim.
He npumennmo k OMUTEHTY.

2. Cgeaennsi 0 GuHAHCOBO-XO035HCTBEHHOI 1eATETLHOCTH U (PMHAHCOBOM COCTOSIHMHU IMHUTEHTA:
2.1 OnepannoHHAas 1esATeJbHOCTH (OCHOBHAS 1€AITEJIbHOCTH, IPUHOCAIIAS BHIPYUYKY)
IMHUTEHTA (OCHOBHBbIE BH/bI, reorpapuueckue peruioHbl, HHast HHGopManus) B
AMHAMHKe 3a nocjeaHue 3 rogaz.

OMUTEHT SIBIIIETCS CICHUATM3UPOBAHHBIM (DPUHAHCOBBIM OOIIECTBOM M 00JIaZaeT OTPaHUYCHHOUN
NPaBOCIIOCOOHOCTHIO. DMUTCHT 3aPETUCTPUPOBAH U OCYIIECTBISIET JESITENBHOCT B Topojie MockBe.

2 TepMuHBI, 3HaUEHHE KOTOPBIX HE ONPENENIEHO B HACTOAIIEM ITYHKTE, NMEIOT 3Ha4EeHUE yKa3aHHOe B Pemennu o
BBIITyCKe 00JMranuii kiacca «Ay, Pemenun o Beiycke odauranuii kinacca «by», Pemenne o Bblmycke o0nuranui
kaacc «By.
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OMUTEHT HE OCYIIECTBISIET MPOU3BOACTBEHHON AESITEIHLHOCTH JHOO JEeSTeNFHOCTH, CBSI3aHHOM C
OKa3aHWEM YCIYT, B CBS3H C 3THM ODMHUTEHT HE MOJTyJajl BBIPYUKY 32 paccCMaTpUBaeMbIi mepuof. Taxke

I10 3TOH MPUYINHEC OIMUCAHUEC JOXOOO0B B Pa3pe3c FCOl"pa(i)I/I"IeCKI/IX PEruOHOB HC OCYIICCTBIIACTCA.

B cootBeTcTBUM CO CHCHH(bHKOﬁ JCATCIIBHOCTHU OMHUTECHTA J0XOJbI OMHTCHTA (I)OpMI/IpyIOTCH 3a CUcCT

MIPOIEHTHBIX MOCTYIUICHUI.

Iloka3aTtesn Ha 31.12.2019 ron Ha 31.12.2020 ron Ha 31.12.2021 ron

Beipyuka  (cTpoka - i
2110 ®2)

[IporeHTsI K - 470206
monyueHuro (ctpoka 2320 546 784
D2)

[IpouenTs! k ymiate 229 452462
(ctpoka 2330 @2) A S

[Ipoune JOXOJIBI 4 000 962 -
(ctpoka 2340 ©2)

IIpoune  pacxombl 3776 8453
(ctpoka 2350 @2) 1 40

IpuObLTs  (YOBITOK) (5) 44 660 9291
JI0 HAJIOTOOOI0KEHUS

Yucras MPUOBLIH (5) 44 660 9291
(yOBITOK)

O6muranun o0ecreueHbl 3aJI0TOM COBOKYITHOCTH CIICIYIOIIMX JCHEKHBIX TpeOOBaHMIA, B TOM YHCIIE
Oyaymnux TpeOOBaHUH (MMYIIECTBEHHBIX MPaB TPEOOBAThH MCIIOJIHEHUS OT JIOJDKHUKOB YIUIATHI JICHEKHBIX
CPEJICTB, BKJIFOYAs IIPaBa, KOTOPHIC BOSHUKHYT B Oy IyIIEM):

- TpeboBanmii k 3aeMinuKy | u x 3aemuuky 2 no JloroBopam 3aiiMa; u
- TpeboBaHmii o J{oroBopy 3aJ0roBoro cuera B COOTBETCTBUM ¢ M. 12.2 PemieHus o BeITycKe.

TpeboBanus k 3aemmuky 1 He mo3aHee 60 (mectumecsT) qHEH ¢ JlaTel Hadama pasMmemeHus OymyT
obecrieueHsl (1o TekcTy — «O0eceueHune mo Joropopam 3aima 1»):

0] 3anorom 100 % (cTo MpOIIEHTOB) JIOJIEH B yCTABHOM KaruTaje 3aeMIuka 1;

(i) 3ajmoroM mpaB (TpeOoBaHmii) 3aeMmiuka | M0 JOroBOpaM O IPEIOCTABICHHH MOIIHOCTH
KBATH(HUIUPOBAHHBIX ~ TCHEPUPYIONIMX  OOBEKTOB, (PYHKIMOHHUPYIOIIUX HAa  OCHOBE
UCITOJIb30BaHUS BO300HOBJIIEMBIX HCTOYHHUKOB SHEPTHH, peyCMOTPEHHBIE

[Hocranosnenuem IlpaButensctBa P® ot 27 mexadbps 2010 r. Ne 1172 «O06 yTBepkacHUU
[IpaBui onTOBOrO PHIHKA 3JEKTPUUECKONW SHEPIHU U MOIIHOCTH U O BHECEHUH U3MEHEHHH B
HekoTopble akThl [IpaButenscTBa Poccuiickoit ®enepauuu mo BOMpocaMm OpraHU3aLUH
(yHKLIIMOHUPOBAaHUS ONTOBOIO PHIHKA AJIEKTPUYECKOM SHEPIUU U MOILHOCTH» (IO TEKCTY —
«/IIIM BHD») u KOTOpBIC 3aKIIOYEHBI WJIA MOTYT OBITh TEPHOIWYCCKH 3aKITIOUCHBI
3aeMIuKoM 1;

(iii)  3amorom mpaB (TpeOoBaHMii) 1O JOTOBOPaM 3aJOrOBOrO cuera 3aeMInuka 1, Ha KOTOPBIA
MIPOMCXOANT 3aYMCIIEHUE 3aeMIIMKOM | NEHEXHBIX CpeACTB, nonydeHHbIX no JAIIM BUD B
moJib3y 3aeMIuKa 1, B COOTBETCTBHUM C yCiIoBUsIMH JloroBopa 3aiima 1;

(iv) He3aBUCHMOM rapanTueit 3aeMirka 2 o oos3aTenbcTBaM 3aeMiuka 1 mo JloroBopy 3aiima 1;
(v) 3aJI0TOM MHOTO JIBM)KMMOTO MMYILECTBA 3aeMIlIMKa 1;

(vi)  3amorom mpaB (TpeboBanmii) 3aemimmka 1 mo (a) mOroBOpy cTpaxoBaHHs HUMyIecTBa, (0)
JIOTOBOPY OKa3aHMsl YCIyT 1Mo dKcInryartanuu COC, 3aKIF09eHHBIM 3aeMIIUKOM 1;

(vil)  obecrieunTeTLHBIM ITATEIKOM, TTOJICHKAIINM BHECCHHUIO 3aeMIUKOM | B 10163y DMHUTEHTA HA
3amoroBBIf CUET B pa3Mepe U B CIIydasix, onpezeneHHbx B JloroBope 3aiima 1;
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(Vi)

3JI0TOM HEABMKMMOTO MMYIIIECTBA U MPaB JOJITOCPOUHOH (Ha cpok Oomnee 1 (omHOTO) TOma)
apeHIbl 3eMEIbHBIX YUACTKOB, IPUHAIIICKAIINX 3aeMITUKY 1).

TpeboBanus k 3aeMITUKy 2 OyIyT 00CCTICUCHET!

(i)

3anmorom 100 % (cTo MPOIEHTOB) /T0NIeH B YCTAaBHOM KamuTasie 3aeMIInKa 2;

(i) 3ajorom mpaB (TpeboBanmii) 3aemmuka 2 mo JIIM BUD, koTopblie 3aKkI0YEeHBl WIH MOTYT
OBITH MTEPUOTUICCKU 3AKITIOYCHBI 3aCMIIIUKOM 2;

(ili)  3amorom mpaB (TpeOOBaHMII) MO JOTOBOPAaM 3aJIOTOBOTO CuUeTa 3aeMIIMKa 2, Ha KOTOpPbIC
MIPOUCXOIUT 3aYMCIIEHHE 3aeMIIUKOM 2 IEHEKHBIX CpeACTB, Noay4yeHHbIx o AIIM BUD, B
MOJIB3y 3aeMIIKa 2 B COOTBETCTBUH C YCIOBHsIMH JloroBop 3aiima 2;

(iv) HEe3aBUCHMOM rapanTied 3aemiiuka 1 mo obszarenscTBaM 3aemuiuka 2 no JJorosopy 3aiima 2;

(V) 3aJI0TOM MHOTO JBMKMMOTO HMYIIECTBA 3aeMIIMKa 2;

(vi)  3amorom mpaB (TpeboBanmit) 3aeminuka 2 1mo (a) IOrOBOpPY CTpaxoOBaHHs HMyIecTBa, (0)
JIOTOBOPY OKa3aHUsl yCiIyT 1o 3kciuryatauud COC, 3aki04eHHbIM 3aeMILUKOM 2;

(vil)  obecrieunTeNTbHBIM IUTATEIKOM, TTOJICKAIINM BHECCHHUIO 3aeMIIUKOM 2 B MOJIb3y IMHUTEHTA HA
3aoroBelii CUET B pa3Mepe U B ClIydasix, onpeeseHHbIX B JloroBope 3aiiMa 2; u

(viii)  3amoroM HeIBMYKMMOTO WMYILNECTBA M IIPaB JOJITOCPOUHOM (Ha cpok Oomee 1 (omHoro) rozia)

apeH/Ibl 3eMENIFHBIX YUACTKOB, IPUHAMICKAIINX 3aeMITUKY 2.
2.2 OueHkKa (pUHAHCOBOIO COCTOSIHMSI YMUTEHTA B JHHAMUKe 32 mocJjiealHue 3 roaa,
BKJIYaKIAasA B ce0s1 0030p KJIYEBbIX NOKa3aTeJdeil 1eITEJbHOCTH IMUTEHTA C
yKa3aHHEeM MeTOJAMKHU pacyeTa NPUBeJEHHBIX MOKa3aTejdeil U agpeca CTpPaAaHUUBI B CeTH
HNHTepHET, HA KOTOPOIi pa3MelieHa oyxrajrepckas (puHaHCcOBasi) OTYETHOCTh
IMHUTEHTA, HA OCHOBE KOTOPOi ObIJIM PacCYNTAHBI NPUBEJIEHHbIE MOKAa3aTeJu. AHAJIN3
JBUKEHUS KJIKYEBBIX MoKa3aTe/eil 1eITeJbHOCTH IMUTEHTA U Mepax (HedcTBUAX),
NpeANPUHUMAEMbIX IMUTEHTOM (KOTOPbIe NJIAHUPYET NPEeJNPUHATH IMUTEHT B
Oyaymem), 1Jisl UX yJay4YlleHUus U (WiaH) cokpameHus GaKTOPOB, HEraTUBHO BJIUSIOIIUX
HA TaKHe MOKAa3aTeJun.

OneHka (UHAHCOBOTO COCTOSIHUSI DMHUTEHTA, BKJIIOYas 0030p KIIOYEBBIX IOKa3aTeled NesITeNbHOCTH
OMHTEHTa, a TAK)KE aHaJIN3 ABMD)KEHUS KIIFOUEBBIX MTOKA3aTeNel NEATENIBHOCTH DMHUTEHTA IPUBOASTCA 110
cocrosHuto Ha 31.12.2019, 31.12.2020 w ma 31.12.2021 mno JaHHBEIM TOJOBOH OyXraiaTepcKoi
(¢punancoBoii) otuetHoctu 3a 2019, 2020 u 2021 r. r., MIOATOTOBICHHONW B COOTBETCTBUH C TPEOOBaHUAMHU
poccuiicKkuX ctanaapToB Oyxrantepckoro yueta (PCBY).

COOTHOIIICHHE 3a¢MHEIX U COOCTBEHHBIX CpCACTB OBLITO CJICAYIOIUM:

Ha 31.12.2019 Ha 31.12.2020 IHa 31.12.2021

(TBIC. pY0.) (TBIC. py0.) (TBIC. pY0.)
3aeMHBIC CpeCTBa 3829 5497 685 5005 264
JleHexxHble CpeicTBA U UX SKBUBAJICHTHI 340 435 799 402 493
Yucrble 3aeMHbIE CPeACTBA 3489 5061 886 4602771
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CoOCTBEeHHBII KanmuTAI -5 44 665 53956
OTHOIIEeHNe YHUCTHIX 32eMHBIX CPEICTB
K COOCTBEHHOMY KaIMTAJIy 697.8 11333 92,76
Cnoco0 pacuéra 2021 r. 2020 r. 2019 r.
OO0 10T, THIC. Jloarocpounsie 5402 831 5910 683 44 60
pyoO. 3aéMHBIC CpeACTBa +
KPaTKOCPOYHBIC
3aémHbIe cpenctia (1400
+ 1500 cp.
OyXrajaTepcKoro
OanaHca)
Jlonr — nqeHexHbIe 402 493 435 799 340
Yuctelit moar, cpenctra (Joar — 1250
TEIC. PYO. CTp. OyXTanTepcKoro
OanaHca)
OO0OpPOTHBIC AaKTUBBI — 235 39791 3834
Yuctoiii KpaTKOCPOUYHbIE
000pOTHBIN obs3aTenbcrBa (1200 —
KaIuTalI, ThIC. 1500 crp.
pyoO. OyXTaJITepCKOTO
OanaHca)
Yucrast mpuObLIb 9291 44 660 -5
(YOBITOK) + TeKyIIUi
HaJIoT Ha MPUOBLTH
EBT, mic. pyb. (2400 + 2411 ctp.
OyXTaJITepCKOTO
OayaHca)
EBT / Beipyuka (EBT / -* -* -*
PenrabensHOCTH 2110 crp.
o EBT,% OyXTaJITEepCKOTO
Oayanca)
EBT + nporieHr -443 171 -537 039 -224
EBIT, Thic. py6. ymnare (EBT + 2330
CTp. OyXranTepcKoro
OanaHca)
PenrabensHOCTH EBIT/ a -* -* -*
o EBIT, % BRIPYHK
EBITDA., Teic. EBIT + -443 171 -537 039 -224
aMOPTHU3aIIMOHHBIC
pyo.
pacxoIsl
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PenrabensHOCTH EBITDA / BEIbvKA -* _* _*
o EBITDA,% py
_* _* _*
Bripyuka, ThIC. (2110 erp.
5 OyXTaJITepCKOTO
pyo- Oasanca)
OnepainmoHHbIH (ctp. 4100 -352 268 -397 297 -3 270
JICHEKHBIH IMOTOK, OyXTajaTepcKoro
ThIC. PYO. Oananca)

* — NoKasaTe/in He NPUMBOAATCA, MOCKOJIbKY Y IMUTEHTA no utoram 2019, 2020 n 2021 r. oTcyTCTBYOT
BbIPYy4YKa, MO3TOMY 3TV NOKa3aTe/IM He PacCYMTbIBAOTCA.

OnucanHoe B Tabauie (pUHAHCOBOE COCTOSHHE DMHTEHTa OOYCJIOBICHO TEM, YTO ODMHTEHT SIBJISCTCS
CITeIMATN3UPOBAHHBIM (PHHAHCOBBIM OOITIECTBOM, TPABOCITOCOOHOCTH KOTOPOTO OTpaHUYEHA, 1 DOMHUTCHT
HE OCYIIECTBIILI OMNEparuoHHyio nesarensbHocTh B 2019,2020 u 2021 r. B Bumy 3T0TO, HE MOTYT OBITH
BBIJICJICHBI OTJIENbHBIE (DAaKTOPBI, HETATUBHO BIUSIONIME Ha KIIFOUEBBIC IIOKA3aTENH JESITEIBHOCTH
DOMUTEHTa, a TaKXKe MPeNpPHHIMAacMble IMUTCHTOM MEPBI JIJIsl COKpPAIIEHHSI TAKUX (HaKTOPOB.

B OCIIX YJIYUHICHHUA KIIFOYCBBIX IoKa3aTeliei JACATCIBHOCTHU OMHUTCHTOM PasMCIICHBI O6J'II/Il"aI_[I/II/I, a
MMPUBJICYCHHBIC CPCACTBA 11O UTOTaM PasMCIICHUA OO6maur aunﬁ HCIIOJIB30BAaHblI B COOTBCTCTBHH C LICTISAMUA
OMHTCHTA 06n1/1rau1/1ﬁ, B pE3yJibTaTC 4YCro Yy OMHTEHTA OTMCUCH 3HAYMTCILHBIA POCT KIIFOYCBBIX
IOKa3aTelIeH JACATCIBHOCTH.

Anpec crpanuusl B cetn IHTEpHET, Ha KOTOPO# pa3meniena Oyxranrepckas ((pruHaHCOBas)
OTYCTHOCTH 3MI/ITCHTa, Ha OCHOBC KOTOpOﬁ 6I>IJ'II/I paCC‘lI/ITaHH HpI/IBe,Z[eHHI:Ie II0Ka3aTeJIn.
https://www.e-disclosure.ru/portal/files.aspx?id=37931&type=3

2.3 CTpyKkTypa aKTHBOB, 00513aTeJbCTB, COOCTBEHHOTO KANMNTAJIa IMUTEHTA B
JUHAMMKe 3a nmocJjeanue 3 roaa.

CtpyKTypa AeOUTOPCKOI 3a10/HKEHHOCTH

Envnuiia uamepenus: moic. pyo.

Hanmenosanmne mmokasareis 3HaueHHE 3HaueHune 3HaueHNE
nokasatenst Ha [ moka3zarens Ha | mokasatens Ha
31.12.2019 . 31.12.2020 1. 31.12.2021 r.

JlebuTopckast 3a10;DKEHHOCTh TIOKYTIaTeieH 1 - -
3aKa34YMKOB

B TOM 4HCJIC IPOCPOYCHHAA - -

JlebuTopckast 3a10JDKEHHOCTD 10 BEKCEISM K - -
MOy YCHUIO

B TOM 4HCJIC IPOCPOYCHHAA - -

JleOburopckas 3a0KCHHOCTh yYYaCTHHUKOB - -
(yupenureneit) Mo B3HOCAM B YCTaBHBIA KaITUTAIT
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B TOM 4HCJIC IPOCPOYCHHAA

[Ipouas neduropckas 3a10KEHHOCTD 4125 84 292 67 169
B TOM YHCJIE IPOCPOYCHHAS - -

OO01muii pazmep 1eOUTOPCKOH 33 T0IKEHHOCTH 4125 84 292 67 169
B TOM YHCIIe OOIIU pa3Mep MpOCPOUYSHHON - -

JeOUTOPCKOH 3aJ0KEHHOCTH
CTpyKTypa 3aeMHBIX CPEJICTB
Enununa uzmepenus: moic. pyo.
HanmenoBanne nokazarens 3HaueHue 3HaueHune 3HaueHue
mokaszarenisi 3a | IoKaszaress3a | IOKaszarelss 3a
2019r. 2020 . 2021 r.

JloJrocpo4Hble 3a€MHBIE CPEICTBA 3829 5003 235 4506 214
B TOM YHCIIE: - -
Kpeauts -
3aiiMBbI, 32 HCKIIFOUCHHEM OOJIUTaIlHOHHBIX 3829 4279 4729
00IUranroHHEIE 3aHMBI - 4 998 956 4501 485

KpaTtkocpouHsle 3aeMHBIE CpEICTBA - 494 450 499 050
B TOM YHCJIE: - -
KPEAUTHI - -
3aiMBbI, 32 UCKITIOYCHUEM OOJIMTaI[HOHHBIX - -
00IUranroHHbIE 3aHMBI - 494 450 499 050

OO0mwmii pasmep MPOCPOUYCHHOM
3a10JDKEHHOCTH I10 32€MHBIM CPEACTBAM

B TOM YHCJIC:

10 KpeauTam

1o 3aliMaM, 3a
00JIMTALIMOHHBIX

HCKIIYCHHUEM

10 OOJIMTALIMOHHEIM 3aiiMaM

CtpyKTypa KpeIuTOpPCKOH 3aI0KEHHOCTH

Enununa usmepenus: moic. pyo.
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HaumenoBanue nmokazaTesnst 3HaueHue 3HaueHue 3HaueHue
MOKa3aTeNsl 3a(mokasaTelis — 3a | MoKasaTens 3a
20109r. 2020 . 2021 r.
O6muit pasmep KpPEAUTOPCKOM 631 412 998 397 567
3aJI0JKCHHOCTH
U3 HEe MPOCPOUYCHHAS - - -
B TOM YHCIIE - - -
nepen OIOPKETOM U TOCYJapCTBEHHBIMU - - -
BHEOODKETHRIMH (POHIAMHU
U3 HEee MPOCPOUYCHHAS - - -
nepe/] TOCTaBIIUKAMH U TTOAPSTIUKAMHI 631 412 998 397 567
U3 HEe MPOCPOUYCHHAS - - -
niepe;]] IePCOHANIOM OpPraHUu3aIul - - -
U3 HEe MPOCPOUYCHHAS - - -
mpoyvast - - -
U3 HEe MPOCPOUYCHHAS - - -
Ha 31.12.2021 r. y OmurenTa 06pa3zoBanack npuObLIb B pazmepe 9 291 tric. pyo.
2.4 KpeauTHasi NCTOPUA IMHUTEHTA 3a mocJjeaHue 3 rojaa.
ITo coctosiamio Ha 31.12.2021
Bua u nieHTH(GUKANMOHHbIE IPU3HAKHU 00513aTeIbCTBA
1. 3aem, JloroBop 3aiima 6/n oT 21.06.2019 r.
YcioBus 0083aTEJLCTBA H CBEJEHHS O €r0 HCTIOJTHEHU T
HanmenoBanue u MecTo | OOIIeCTBO ¢ OrpaHUYCHHOW OTBETCTBEHHOCTHIO «CTap
HaxOXJIeHUS wWiu  Qamunust, UM, | DHEPIOKI»

OTYECTBO KpeauTopa (3aiiMomaBIa)

123100, . Mocksa, IIpecaenckas uao., a. 10, ctp. 2, o1. 11,
oM. 97, kom. 2, odh. 21

CyMMa OCHOBHOrO Jojra Ha 3 600 000,00
MOMEHT BO3HUKHOBEHHSI 00sI3aTEIILCTRA,
RUR

CyMMa OCHOBHOTO J10JITa Ha JaTy 3 600 000,00
OKOHYaHWsI OTYETHOTO Tojla

Cpoxk kpemuTa (3aiima), (JieT) 0,5

17




Cpennuii pa3Mep NpPOIEHTOB IO
KpenuTy 3aiimy, % ronoBbix

12,5%

Kommuecto MPOLEHTHBIX
(KyTIOHHBIX) IEPHOOB

Hanuuue npocpoyek npu BEITLIATE
MIPOIICHTOB IO KpeawTty (3aiimy), a B
cllyyae WX HallMuusi — OOIlee YHCIo
YKa3aHHBIX MPOCPOUYCK M HX pa3Mep B
TTHSIX

Het

IImanoBBIiA CpOK (mara)
TIOTaIIeHNs KpeauTa (3aima)

15.02.2031

DakTUUeCKU CPOK (mara)
norameHus Kpeaura (3aiima)

Wupie CBEJCHMS 00
00513aTENBLCTRE, yKa3bIBacMbIC
SMHUTEHTOM o cOOCTBEHHOMY
YCMOTPECHHIO

UHBIX CBEICHUI HET.

2.50cHoBHbBIE KpPpeAUTOPbI U Z[eﬁﬂTopbl OMHUHTECHTA HA MOCIECAHIIO OTYETHYIO J1aTy.

B cooTBeTcTBHU ¢ puHAHCOBOI (OyXraarepckoii) oTyeTHOCTHIO DMuTeHTa Ha 31.12.2021 rona
y OMHUTEHTA HMEIOTCH CJIeAYI0IIHNe KPeTUTOPbI, HA 1010 KAKI0T0 U3 KOTOPbIX MPUXOAUTCS HEe MeHee
10 npoueHTOB OT 001Iell CYMMBI KPeIUTOPCKOH 3210/ KEHHOCTH

1. Honnoe upmennoe naumenoganue: OOIIECTBO ¢ OTPAHUYCHHOW OTBETCTBEHHOCTHIO

«CAH ITPOJI’KEKTC»

Coxpawennoe gupmennoe naumenosanue: OO0 «CAH TTPOXKEKTC»

Mecmo naxoxcoenus: 123112, ropoxg Mocksa, [IpecHeHckast HabepeskHas, jgoM 12, 31/kom 39/1

HMHH: 7703391618
OI'PH: 1157746754626

Cymma kpedumopckoil 3adomicennocmu: 198 270 toic. pyo.

Pasmep u ycnosus npocpouennoii Kpeoumopckou 3a00AdHCEHHOCU (NPOYeHmHas CMmasKa,

wmpacguvie canxyuu, nenu): OTCYTCTBYIOT

2. Honnoe ¢upmennoe naumerosanue: OOMIECTBO C OTPAHMYEHHOW OTBETCTBEHHOCTHIO

«CAH IMTPOJIKEKTC 2»

Coxpawennoe gupmennoe naumenosanue: OO0 «CAH ITPOJIXKEKTC 2»

Mecmo naxoxcoenus: 123112, ropoxg Mocksa, [IpecHeHckast HabepeskHas, goM 12, 31/kom 39/1

HHH: 7703414801
OI'PH: 1167746756033

Cymma kpedumopckoiu 3adonxcennocmu: 198 270 Toic. pyo.

Pasmep u ycnosus npocpouennoii Kpeoumopckou 3a00AHCEHHOCU (NPOYeHmHAs CMmasKa,

wmpadghnvie cankyuu, newu): OTCYTCTBYIOT
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B cooTBeTcTBMM ¢ (pUHAHCOBOI (OyXrajaTepcKoii) oT4eTHOCTHI0 DMuTeHTa Ha 31.12.2021 roga
y DMUTEHTa HMEIOTCS cJIeNyIoIue 1e0UTOPbI, HA J0JII0 Ka)KI0I0 U3 KOTOPHIX MPUXOIUTCS He MeHee
10 npoueHTOB 0T 001Ieil CyMMBI 1e0MTOPCKOIl 32/10/2KEHHOCTH:

1. Honnoe pupmennoe naumenosanue: OOIIECTBO C OIPAaHHUYCHHOW OTBETCTBEHHOCTBHIO
«CAH ITPOJIDKEKTC»

Coxpawennoe gupmennoe naumenosanue: OO0 «CAH TTPOJDKEKTC»

Mecmo naxoacoenus: 123112, ropog Mocksa, [IpecHeHckast HabepeskHas, oM 12, 31/kom 39/1
UWHH: 7703391618

OI'PH: 1157746754626

Cymma debumopckoii 3adomicennocmu: 33 520 Thic. pyo.

Pasmep u ycnosus npocpouennoii  0ebumopcKol 3a00JHCEHHOCMU  (NPOYEeHmMHAs CmasKda,
wmpaghnvle cankyuu, nenu): OTCYTCTBYIOT

2. IHonnoe ¢upmennoe naumerosanue: OOIMECTBO C OTPAHMYEHHOW OTBETCTBEHHOCTHIO
«CAH IMPOIXKEKTC 2»

Coxpawennoe gupmennoe naumenosanue: 000 «CAH ITPOJIXKEKTC 2»

Mecmo naxoacoenus: 123112, ropoxg Mocksa, [IpecHeHckast HabepeskHas, oM 12, 31/kom 39/1
HHH: 7703414801

OI'PH: 1167746756033

Cymma oedbumopcroii 3adonxcennocmu. 33 060 Thic. pyoO.

Pasmep u ycnosus npocpouennoti 0eOUmMOPCKOU  3a001)CeHHOCMU  (RPOYEeHmHas Cmaska,
wmpadghnvle cankyuu, nenu): OTCYTCTBYIOT

2.6 Onucanue oTpacin HJIU CErMcHTa, B KOTOPBIX OMHUTCHT OCYHICCTBIACT CBOIO
OCHOBHYIO OIICPAIMOHHYIO ACATCIbHOCTD.

Caenenus mpuBeAeHbI B TyHKTe 1.4 Hactosmiero OTdera.
2.7 Omnwucanue cyaeOHBIX MPOIECCOB (B Ciiydyae UX HAJUUMS), B KOTOPBIX Y4aCTBYET
SMHUTEHT U KOTOpPbIE€ MOTYT CYHIECTBEHHO MOBIHUATH Ha (UHAHCOBOE COCTOSIHME YMUTEHTA.

OO01ecTBO HE YJacTBYET B CyIeOHBIX MpoLieccax B Ka4eCTBE UCTIIA, OTBETUHKA, TPETHETO JINIIA.

2.80nucaHue 0OCHOBHBIX (l)aKTOpOB PUCKa, CBA3AHHBIX C J€ATCJIBbHOCTBIO
IMHUTEHTA, KOTOPbLI€ MOI'YT BJIUATH HAa UCITOJTHEHHUEC 00513aTEJbCTB O IHE€HHBIM
6yMaraM, BRJIKOYasl CYIICECTBYHOIIUE U MOTECHIHNAJIbHBIC PUCKH. IMTonutuka
’MHUTEHTA B 00J1aCTH YOpaBJ€HUA PUCKaAMHU.

WNuBectuiimun B OOnuranuu CBsi3aHbl C ONPEICIICHHOW CTEICHBIO pHUCKa. B cBs3u ¢ 3TuM
MMOTEHIIMATbHBIE WHBECTOPHI, TPEXJE HYeM INPUHUMATH JF000€ WHBECTHUIIMOHHOE pEIIeHHE, IOJDKHBI
TIIATETTFHO M3YyYUTh HIDKETpUBEACHHBIE (DakTOphl pucka. Kaxkmasiii 3 3TUX (PakTOpoB MOXKET OKas3aTh
HEeOJIaroNpPUATHOE BO3/ICiCTBUE Ha (PMHAHCOBOE TIOJI0XKCHIE DMUTCHTA.

[MomuTka DMuUTeHTa B 00JIACTH YIPABICHUS PUCKAMU TPEANONAracT MOCTOSHHBIA MOHUTOPHHT
KOHBIOHKTYPHI ¥ 00JacTeil BOSHUKHOBEHUS MMOTCHINAIHHBIX PHUCKOB, 4 TAKXKE BBITOJIHEHUE KOMILIEKCa
MIPEBEHTUBHBIX Mep (B TOM YHCJIE KOHTPOJIBHBIX ), HAPABJICHHBIX HA MPEAYIPEKIACHUEC U MUHUMU3AIIUIO
MOCJIEICTBUM HETaTUBHOTO BIMSIHUS PUCKOB Ha JIEATEIHHOCTh DMHUTEHTA.

B ciydae BOZHWKHOBEHHS OJHOTO WM HECKOJIBKMX MEPEYUCIEHHBIX HIDKE PHUCKOB, OMHUTEHT
MPEJNPUMET BCE BO3MOXKHBIE MEPHI 110 OTPAaHUYEHHUIO UX HETaTUBHOTO BiIUsAHUS. [lapaMeTpbl MPOBOJUMBIX
MEpPOIPUSITUN OYyT 3aBUCETh OT 0COOCHHOCTE! CO3/IaBIICICS CUTYallMU B KaXKJIOM KOHKPETHOM CIIy4Yae.
OMHUTEHT HE MOXET TapaHTHpPOBaTh, UYTO JCHCTBUS, HAMPABICHHBIE HA MPEOJOJICHHE BO3HHUKIINX
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HETaTUBHBIX M3MEHCHUH, IPUBEIYT K CYIMICCTBEHHOMY M3MEHEHHUIO CHUTYAIINH, TTOCKOJIBKY OOJBITHHCTBO
MIPUBEIACHHBIX PUCKOB HAXOAMUTCS BHE KOHTPOJIT DOMHUTCHTA.

HuBecTopam pexoMeHayeTcs 00paTuTh 0c000€ BHUMAHUE Ha NMPUBEACHHYIO HIKE HH(POPMALIUIO O
pHUCKax, CBA3aHHBIX ¢ TpuoOperenneM Oonuranwmii. Tem He MeHee, IepeYeHb PUCKOB, PUBEICHHBIN HIKE
B HacrosmeM OTdere SMUTCHTA, HE SBIISCTCS UCUCPITHIBAIOIIINM.

TakuMm 00pa3oM, HHBECTOPaM HE PEKOMEHIYETCsl IPUHUMATD PEIICHUsS 00 HHBECTUPOBAHUH CPEJICTB
B O0yuranyu MCKIOYUTEIFHO Ha OCHOBAHWM TPUBEIACHHON B JAHHOM IYHKTE WH(GOPMAIUH O PHCKaX,
MOCKOJIBKY OHa HE MOJKET CIIYKUTb MOJIHOLIEHHOW 3aMEHOM HE3aBUCUMBIX U OTHOCSIIMXCS K KOHKPETHOU
CUTyallud PEKOMEHJALMH, CIeHUalbHO IOArOTOBICHHBIX HCXOAS U3 TpeOOBaHUH WHBECTOPOB,
WHBECTHUIIMOHHBIX IIEJIEH, OIbITa, 3HAHUI M WHBIX CYIIECTBEHHBIX JIJIsl HHBECTOPOB O0CTOSTEILCTB.

OtpacyeBble pUCKH:
BHyTpeHHHI PBIHOK:

e u BUIBI ACSITETHHOCTH DMHTEHTA OTPAHUYEHBI €0 CHENHUAIbHBIM CTATyCOM (DOMUTEHT SIBISIETCS
CIEIMATN3UPOBAHHBIM (PTHAHCOBBIM OOIIIECTBOM), @ TAKKE €T0 Y CTABOM, B CBSI3M C YeM DMUTEHT HE BEJIET
HUKaKOW XO34MCTBEHHOW JMESTEIbHOCTH, 33 MCKIIOUCHHEM JIESITEIBHOCTH, NMPAMO MPEAYCMOTPEHHOU
YcraBoMm DMHTEHTA.

B coorBerctBHM ¢ YcTaBoM DOMHTEHTa HCKIIOYHTEIBHBIMU LEISIMH M TPEIMETOM JIEATEILHOCTH
OO01IecTBa SIBIAETCS:

®  OCYIIECTBIIEHHE SMHUCCHH CTPYKTYPHBIX OOJIMTAIlNi, OOECHEUEHHBIX 3aJ0rOM JIEHEKHBIX
TpeOOBaHMIA, B TOM YHCie OYyAyINX JACHEXKHBIX TPeOOBaHMHA, 1 (MJTM) HHOTO HMYIIECTBA;

® MPHOOpPETEHUE JCHEXKHBIX TPeOOBAHWMI MO KPEAWTHBIM JOTOBOpaM M JIOTOBOpaM 3aiima,
MPEOCTABIICHUE 3aliMOB, KOTOPbIE MOTYT OBITh OOCCIICUYCHBI, B TOM YHCJC 3aJ0rOM JOJIeH B
YCTaBHOM KamuTalle 3aeMINUKOB, 3aJOrOM TpaB TPeOOBaHWH MO JOTOBOpPAM MPEIOCTABICHUS
MOIITHOCTH, 3aJIOTOM JABHXXHMOI'O M HCABHXHWMOI'O I/IMyH_[eCTBa;

® MPHOOpETEHHUE IICHHBIX OyMar, B TOM YKCIe O0NMHUranuii, SMUTEHTOM KOTOPBIX OHO SIBJISICTCS;

® 3aKJIIOYCHHUE JIOTOBOPOB CTPAaXOBAHHS PHUCKOB M COBEPINCHHE WHBIX CACJIOK, HAMpaBICHHBIX HA
MOBBINICHHE, MOAJCPKaHUEe KpeauTocnocooHocTn OOImiecTBa TUOO YMEHBIICHUE PHCKOB €ro
(uHaHCOBBIX TOTEph (B TOM UYHCIE 3aKIIOYCHHE KOPIOPATHBHBIX/KBA3UKOPIOPATHBHBIX
JIOTOBOPOB M HWHBIX COTJIAINIEHWH B TOJNB3y W uHTepecax OOIecTBa Kak KpeauTopa Io
MIPEIOCTAaBIICHHBIM 3aiiMaM U (MJTH) 3aJI0To/IepKaTens);

e HeceHHE OOS3aHHOCTEH Tepell TPETbUMH JIMI[AMHU, CBSI3aHHBIX C OCYIIECTBICHHEM OSMHUCCHU
CTPYKTYPHBIX OONHUranii W WCIOJHEHHEM O00s3aTeNbCTB 10 CTPYKTYPHBIM OOJIUTAIUSIM
OOmrecTBa, a Takke ¢ odecneyenueM aesreapHocTy OOIecTna.

BHewmHuii pbIHOK:

OMUTEHT OCYILECTBIISIET CBOIO NIEATEIBLHOCTh Ha Tepputropun Poccuiickoit denepanuu. B cBs3u ¢ 3tum
OTpaclieBble PUCKH, CBA3aHHBIE C IEATEIILHOCTRIO KOMIIAHHUH, B II€JIOM, BOSHUKAIOT MPH OCYIIECTBICHUN
JICATCIIbHOCTY HA  BHYTPEHHEM  pBIHKE, YTO XapakTepHO s  OONBIIMHCTBA CYOBEKTOB
MIPeITPUHIMATENECKOH IeATENbHOCTH, paboTaroninx Ha Tepputopun Poccuiickoit denepannu.

Pucku, cBA3aHHBIC C BO3MOXKHBIM H3MEHEHHEM IIeH Ha CBIPhE, YCIYTH, UCTIONIb3yeMble DMHUTEHTOM B CBOCH
NCATCIIBHOCTH W HUX BJIUAHUC HA ACATCIIBHOCTH 9MI/ITCHT3 1 HUCIIOJIHCHHEC 065[33TCJIBCTB 10 IEHHbBIM
Oymaram:

BHyTpeHHMnii M BHEIIHUI PHIHOK:

VYenyru ynpasisioiield 1 OyXrajaTepcKol OpraHu3aluil OKa3bIBalOTCS JMUTEHTY Ha OCHOBE JI0OTOBOPA, B
KOTOPOM OTIpelieNieHbl (PUKCHPOBaHHBIE pa3Mepbl BO3HATPAXKICHUS TaKHX OpraHu3anuid. Pacxozbl
OMHTEHTa Ha OIUIATy TaKUX YCIYT, a TakKe yCIyr Mpoumx cTopoHHWX opranumsamuii (HPJ, bupxu,
CepBHCHBIX areHToB U Ap.) OyayT MOKPBITHI 32 CUET CPEACTB, MOIYUEHHBIX OT pasMerieHus: Oonuranui,
3a CUeT IUIATeXKEH OT MOHKHUKOB IO KPEOUTHBIM JOTOBOpaM (MO0 WMHBIX JEHEXKHBIX IUIaTEXKeH,
MOCTYTAIOIIUX B CBsA3U ¢ [leHexxHbiMu TpeboBanusiMu). CyliecTByeT pHCK BO3MOXKHOTO H3MEHEHHS 1IeH Ha
UCIIOJIb3yeMble DMHUTEHTOM YCIyTH CTOPOHHHUX OpPraHU3aluid. DMUTEHT HE OCYLIECTBIISIET ACSTEIbHOCTH
Ha BHEIIIHEM pBIHKE.
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PI/lCKI/l, CBfiI3aHHBIC C BO3MOKHBIM U3MCHCHHUEM LECH HA IMPOAYKIHUIO H/WIH yciayru OMHTEHTA U HUX
BJIMSIHHE HA IeATEJbHOCTh IMUTEHTA U UCIIOJTHEHHE 00513aTE/ILCTB M0 HEHHBIM 6yMaraM:

BHyTpeHHNi U BHEIIHUH PBHIHOK:

B oTtHOmennn DmuTeHTa naHHAs WHQPOpPMAIWS HE YKa3bIBAeTCS, TaK KaK DMHUTEHT HE OCYIIECTBIISCT
pean3anuio IPOAYKIHH U yCIYT.

CtpaHOBbIE H PerHOHAJIbHbIE PHCKH;
Poccuiickas ®egepanust

OMUTEHT OCYIIECTBIISIET CBOIO ACSITENBHOCTh Ha Teppuropun Poccuiickoit denepanum, 3aperucTpupoBan
B KayecTBEe HAJOTOIUIATENbITMKAa B T. MOCKBE, TOATOMY PHCKH JPYTHX CTpaH HEMOCPEACTBEHHO Ha
JeATeTLHOCTh DMHUTEHTA HEe BIHsioT. CTpaHoBoil puck Poccuiickoit demepariiyi MOKET OICHUBATHCS Ha
OCHOBE PEHTHHIOB, COCTABIIAEMbIX HE3aBHCHUMBIMH PEUTHHTOBBIMH areHTCTBaMH. [10CKONbKY DMHUTEHT
OCYIIIECTBJISIET CBOIO OCHOBHYIO J€STEILHOCTh Ha TeppuTopun Poccuiickoit denepaiini, BOSHUKHOBEHHE
KPU3UCHOM CHUTYyallUd HA POCCHUHCKOM PBIHKE MOXKET OKa3aThb HEraTUBHOE BIMSHUE HAa JEATEIBHOCTDH
OMUTEHTA.

CHIXEeHNE HHBECTULIMOHHBIX PEUTHUHIOB U TOHWKEHUE MPOTHO30B BEYIIUMUA MUPOBBIMU PEUTUHTOBBIMU
areHTCTBAaMU CO3JIa€T PUCK U30JALUU POCCUNUCKON SKOHOMUKHU, COKPALIICHUS] BO3MOXXHOCTEH U yXyAllIeHHE
YCIIOBHI 3aMMCTBOBaHHUS Ha MEKIYHApOJHBIX ()MHAHCOBBIX PBIHKaxX. JTO, B CBOI OYEpEb, MOXKET
HpI/IBeCTI/I K CYHICCTBGHHBIM 3KOHOMHWYCCKUM U (1)I/IHaHCOBBIM IIOCICACTBUAM IJIsA er,ZII/ITOCHOCO6HOCTI/I
Poccumn.

Kpome Toro, coumanbHO-3KOHOMUYECKOMY pa3BuTUio Poccuiickoit denepaiiid MOTYT MPEMSITCTBOBATH
crenyiomue QpakTopsl:

e DxoHommueckue cankmuu, BBoammble CIIIA, ctpanamu EBpormeilickoro corws3a W IpyrUMH
crpanamu npotuB Poccuiickoit denepainu;

o Kosebanust BaIFOTHOTO Kypca pyos;

e  DKOHOMHYECKAS HECTAOMIBHOCTD;

e llonuTHueckas ¥ rocy1apCcTBeHHAs HECTAOWIBHOCTb;

e Henocraro4Has pa3BUTOCTh POCCUHCKON OaHKOBCKOW CUCTEMEI;

e HecooTBeTcTBHE COBPEMEHHBIM TpeOoBaHUSIM HHPPACTPYKTYphl Poccuy;

e Kosebanus B MEPOBOI SKOHOMUKE;

e CyuiecTBeHHOE MaJIcHUE [IeH Ha HEPTh, YTOJb U IPYTUE PECYPCHL;

e IIpomomkeHue OTTOKa MHOCTPAHHOTO KamuTana, ocnabaeHus pyoss;

e CuHmxenue TemnoB pocta BBII, 3aMennenue 1e10Boi aKTUBHOCTH;

e Poct undmsmmn.

ITockonpKky OMUTEHT 3aperHCTPUPOBAH M OCYIIECTBISIET CBOIO OCHOBHYIO JEATENbHOCTh B Poccuiickoit
q)ez[epanm/l, OCHOBHBIC CTPAHOBBIC U PETUOHAJIBHBIC PUCKHU, BIUAIONINMEC Ha JCATCIbHOCTD 9MI/IT€HTa, 9TO
pucku, cBs3aHHble ¢ Poccuiickoit @exepanueii. OqHaKO B CBSI3W € YCHJIMBAIOIIEWCs Tiiobanu3anuei
MHPOBOM DKOHOMMKHU CYLIECTBEHHOE YXYALICHHE 3KOHOMHUYECKOM CHTyallud B MHPE MOXKET TaKXKe
IMPUBECTU K 3aMETHOMY CIlaly SKOHOMHWKHU POCCI/II/I, ", KaK CJICICTBHC, OKa3aThb HCTaTUBHOC BJIIMAHHC Ha
CHOCOOHOCTh DMUTEHTA UCTIONHATH CBOM 00s13aTenbcTBa o O0nuranusim.

VKka3zaHHBIC BBIIIE (baKTOpI:I MNPUBOJAT K CJICAYHOIIUM IMOCICACTBUAM, KOTOPBIC MOT'YT OKAa3aTh HCTATUBHOC
BJIMSIHUC HA pa3BUTHUC OMHTEHTA:

o HEAOCTATOYHAA Pa3BUTOCTD MMOJUTHYCCKUX, MPABOBBIX 1 9KOHOMUYCCKUX I/IHCTI/ITYTOB;

® HECOBEPLIEHCTBO  CyAe€OHOW  cuCTeMbl U OTCYICTBHE  IIOCIEJOBaTelIbHOCTH B
NPaBONPUMEHHUTEIEHOM MTPAKTHKE;

® MPOTHBOPEUYMBOCTH W YACThIE N3MEHEHHS HAJIOTOBOTO 3aKOHOIATEIbCTBA;

®  Ccepbe3HbIe MPEMsATCTBUS AJ1s 3P PEKTUBHOTO MPOBEIECHHS PEPOPM CO CTOPOHBI OIOPOKPATHUECKOTO
anmnaparta;
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® BBICOKAas 3aBHCHMOCTh SKOHOMHUKH OT CBIPbEBOTO CEKTOpa M BBITEKAIOMas W3 3TOTO
YYBCTBUTEIBHOCTh SKOHOMUKH CTPAHHI K ITaJICHIUIO MUPOBBIX IIEH Ha CHIPhEBBIC TOBAPHI.

o KosebaHust MUPOBBIX 1IeH Ha HE(Th U ra3, Kypca py0sisi 10 OTHOLICHHIO K HHOCTPAaHHBIM BaJIIOTaM,
a TaKKe HaIU4ue JPYyTruX (PaKTOPOB MOTYT HEOIArompusATHO OTPa3UThCS HAa COCTOSIHUU
POCCHICKON SKOHOMUKH M Ha CIIOCOOHOCTHM OMHTEHTa HWCHOJHATH CBOM 0053aTeNbCTBA IO
Oo0uranusm.

Poccuiickas @enmeparus sSBISCTCS MHOTOHAIIMOHAIBHBIM TOCYAApCTBOM, BKIIIOYAET B ceOsl PErHOHEI C
pPasITUYHBIM YPOBHEM COIHAIBEHOTO W IKOHOMHYECKOTO PAa3BUTHS, B CBSI3M C YE€M HENB3S IMOTHOCTHIO
HCKIIFOYATh BO3MOXKHOCTh BO3HHKHOBEHHS B Poccum BHYTPEHHUX KOH(QUIMKTOB, B TOM YHCIE, C
MPUMEHEHUEM BOEHHOM cuiibl. Takke DMUTEHT HE MOKET MOJHOCTHIO UCKIIOUUTh PUCKH, CBSI3aHHBIC C
BO3MOXXHBIM BBEJICHHEM YPE3BHIUAHHOIO TIONOXKECHUS W BO3HHUKHOBEHHMEM 3a0acToBok. [lo omenkam
OMHTEHTa, PHUCK CTUXHHHBIX OEJICTBHI, BO3MOXXHOTO TMPEKPAIIEHUS TPAHCIOPTHOTO COOOIICHUS
MHHHUMAJICH.

PernonajabHble PUCKH

OMHUTEHT pacCriojio’)k€H Ha TEPpUTOPHUU T. MOCKBBI, KOTOpasd HMEET T-Ipe"’,BI)ILL':II‘/‘IHO BBII'OTHOEC
reorpadUyecKoe IMOJOKEHUE. XapaKTePHOW YEepTO IMONMTHYECKOW CUTyallud B T. MOCKBa SIBISIETCS
CTa0MWIBHOCTh. TE€CHOE B3aMMOJACHCTBHE BCEX OPraHOB W YPOBHEH BIIACTHBIX CTPYKTYpP ITO3BOJIIIIH
BEIPa0OTaTh EIUHYI0 SKOHOMHUYECKYIO MOIUTHKY, YETKO OIPEICIUTh IPUOPUTETHI €€ Pa3BUTHSL.

Co3man  OnaronmpusATHBI HMHBECTULHOHHBIM KIMMAarT. OMHTEHT OLEHMBAET IOJIUTHYECKYI0 U
9KOHOMHMYECKYIO CHUTYallHIO B PETHOHE KaK CTAOMIIBHYIO U IPOTHO3UPYEMYIO.

Puck cTuxuiiHBIX O€NCTBHH, BO3MOXKHOTO TPEKPAILIEHHs TPAaHCIOPTHOTO COOOWIEHUSA M JPYTUX
pErHOHAILHBIX (haKTOPOB MHHUMAJIEH.

OTpuniaTeNnbHBIX HW3MEHEHWH CHUTyalli B pPETHOHE, KOTOPble MOTYT HETaTHBHO TOBJIHITH Ha
SKOHOMHYECKOE MOJI0KEHNEe DMHUTEHTA, B ONrKaiiiiee BpeMsi OMUTEHTOM HE TIPOTHO3ZUPYETCS.

VunuTeiBass BCE  BBIIIEH3IOKEHHBIE  OOCTOSITEILCTBA, MOJXKHO CAE€IaTh BBEIBOJ O TOM, HYTO
MaKpOIKOHOMHYECKAas Cpela pPErHoHa TIO3BOJSET TOBOPUTH 00 OTCYTCTBUH — CHENU(UIESCKIX
PETHOHALHBIX PUCKOB B OTHOIICHWH CIOCOOHOCTH OMHUTEHTa WCIIONHATH CBOM 0053aTeNbCTBA IO
OOauranusm.

HpennonaraeMLIe HeﬁCTBHH OMHUTCHTA Ha cnyqaﬁ OTpHULATCIbHOTO BJIMAHWUA HU3MCHCHHA CUTyallUd B
CTpaHC (CTpaHaX) U PETUOHC Ha €ro ACATCIbHOCTD:

B ciydyae BO3HWKHOBEHHS CYIIECTBEHHOHN IMOJUTHYECKON HEeCTaOMILHOCTH B Poccuu, KoTopas MOXKET
HEraTHBHO TIOBJHMATh HAa CIIOCOOHOCTh DMHTEHTA HCIIOJIHATH CBOM 0O0s3arenbcTBa 1Mo OOauranusm,
OMUTEHT MperoiaracT MPUHATHE PSAIa MEp TI0 AHTHKPU3UCHOMY YIIPABJICHHIO C IIETBI0 MAaKCUMAJIHLHOTO
CHIDKEHHUS BO3MOXXHOI'O HETaTMBHOI'O BO3JIEMCTBHA MOJMTUYECKOW CUTYyallMd B CTpaHE M PETMOHE Ha
OMUTEHTA.

B nenomM, HE0OXOIUMO OTMETHTbH, YTO YKa3aHHBIE PUCKH HAaXOAATCS BHE cepbl KOHTPOIS DMHUTEHTA,
npeABapuTeibHas — pa3paboTKa  aJeKBaTHBIX  COOTBETCTBYIOLIMM  COOBITHSM Mep  3aTpyAHEHa
HEONPEEICHHOCTHIO Pa3BUTHSI CUTYyallud M HapamMeTpbl NPOBOAMMBIX MEPOIPHATHH OyayT B OoJblueit
CTEIIEHH 3aBUCETh OT OCOOCHHOCTEH CO3/1aBIIEHCS CUTYallMU B KaXKJJOM KOHKPETHOM Cllydae.

OMHTEHT 6y11€T YUUTBIBaTh BO3MOXHOCTH pCan3allii CTPAHOBBIX W PETUOHAJIIBHBIX PUCKOB H
IJTAHUPOBATE CBOIO ACATEIILHOCTD C ICJIbIO MUHUMU3AIINU UX HETAaTUBHOI'O BOSHCﬁCTBHH.

Pucku, cBsi3aHHbIE € BO3MOKHBIMH BO€HHBIMH KOH()IMKTaMH, BBeJIEHHEM Ype3BbIYAiTHOIO
M0JIOKEHHUS M 3262CTOBKAMU B CTPaHe (CTPAaHAX) H PerHoHe, B KOTOPBIX IMUTEHT 3aPerucTPUPOBAH
B Ka4yecTBe HAJIOTOIIATEIbIINKA U (MJIH) OCYLIECTBJISIET OCHOBHYIO 1eSITeJIbHOCTD:

PI/ICKI/I, CBA3aHHBIC C BO3MOXHBIMHW BOCHHBIMHA KOH(I)J'II/IKTaMI/I, BBCICHHUEM ‘lpe3BLI‘iaI>iHOFO IIOJIOKCHUSA U
3a0acTOBKaMU B CTpaHC W PpPCruoHC, B KOTOPBIX OMHTECHT 3apeTUCTPHUPOBAH B  Ka4dCCTBC
HaJIOTOIIaTCIIbIIIMKA 1 /mnm OCYIIECTBJIACT OCHOBHYIO ACATCIbHOCTb, MUHUMAJIbHBI. OMHTEHT BC€ICT CBOIO
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JIESTEIbHOCTh B JKOHOMHYECKHM W COIMAIIbHO CTaOWIBHOM pErroHe BIAM OT BO3MOXKHBIX MECT
BO3HHKHOBEHHSI BOCHHBIX KOH(IUKTOB. PHCK OTKPBITOr0 BOGHHOT'O KOH(JINKTA, & TAKKE PUCK BBEIACHUS
YPE3BBIYAIHOTO MONOXKEHUS OLIEHUBAETCS KaK MUHUMAJIBFHO BO3MOKHBIM Ha PETHOHAIHHOM YPOBHE, T.K.
STHUYECKAs U COLHAIbHAS HAMPSDKEHHOCTh B PETHOHE MIPUCYTCTBUS DMHUTEHTA HEBEIUKA, PETHOH yIaIeH
OT 30H BOOPYKEHHBIX KOH(IHUKTOB. TeM He MeHee, B Cilyd4ae HACTYIUICHHUS TaKUX COOBITHHA, DMHTEHT
MPEIPUMET BCE HEOOXOIUMBIE MEPHI, TPEIITUCHIBAEMbIC ACHCTBYIOIINM 3aKOHOIATSIILCTBOM.

Pucku, cBsizanHble ¢ reorpadiuecKUMHA OCOOSHHOCTSIMU CTPaHbI (CTPAaH) U PETHOHA, B KOTOPHIX SMUTCHT
3apEruCTPUPOBAH B KAYECTBE HAIOTOILIATENBITUKA W/UIIA OCYIIECTBISET OCHOBHYIO JACSITEILHOCTh, B TOM
YHUCIIC TIOBBINICHHAS OMACHOCTh CTUXWUHHBIX OCJCTBHI, BO3MOXKHOE IMPEKPANICHHE TPAHCIOPTHOTO
COOOIICHUS B CBS3U C YIAICHHOCTHIO H (MJIH) TPYIHOJIOCTYITHOCTBIO U T.IL.

Pucku, cBsizanHble ¢ reorpauYecKMMU OCOOCHHOCTSMH CTPaHbl M PErHOHA, B KOTOPBIX DMHUTCHT
3apernuCTPUPOBAH B KaUECTBE HAJIOTOTUIATEINBIIIKA U (MJIM) OCYIIECTBIISIET OCHOBHYIO JI€ATEIBHOCTD, B TOM
YHUCIIC TIOBBIIICHHAS OIACHOCTh CTHUXWHHBIX O€ICTBHI, BO3MOXKHOE IPEKPAIlIeHHE TPAHCIOPTHOTO
COOOIIEHUS B CBSI3U C YIAJICHHOCTHIO W/WITU TPYTHOIOCTYITHOCTHIO, MUHUMAJIBHEI.

OMHUTEHT OCYIIECTBISET CBOIO JESATENbHOCTh B peruoHe Poccuiickoit @Depepauuu ¢ pa3BUTOM
UHPPACTPYKTYPOIl ¥ HE TIOABEPKEH PUCKaM, CBS3aHHBIM C MPEKPAIICHUEM TPAHCTIOPTHOTO COOOIICHUS B
CBSI3H C YJAJICHHOCTHIO U (MJIM) TPYAHOAOCTYITHOCTHIO. KilMMaTHdeckue yClIoBUSI yKa3aHHOTO PErHOHa
JIOCTATOYHO YMEPEHHBI, W, TI0 MHEHHIO DMHTEHTA, PHUCKH, CBSI3aHHBIE C TOBBIMICHHOW OIMACHOCTHIO B
pe3ybTaTe BOSHUKHOBEHHS CTUXMUHBIX OCICTBUM, MUHMMAJIbHBI.

BoNbIIMHCTBO M3 YKa3aHHBIX B HACTOSANIEM pasfieliec PHCKOB SKOHOMHYECKOTO W IOJIMTHYECKOTO
XapakTepa, BBUIY TJI00aTFHOCTH MX MacIITada, HaXOsATCS BHE KOHTPOJIS DMUTEHTA. DMHUTEHT 00J1aiaeT
JIOCTaTOYHBIM ypOBHEM (DMHAHCOBOH CTAaOMJILHOCTH, 4YTOOBI TIPEOJIOJIEBATh KPATKOCPOYHBIE U
CpeHECPOYHbIC HETaATUBHBIC 3KOHOMHUYECKUE U3MEHEHUS B CTpaHe. B ciiydae J0IrocpoyHbIX HEraTUBHBIX
TEHJCHIIMHA B DKOHOMHKE, OMHTEHT NpEIIojiaracT NPEIIPUHATh PSJ Mep [0 aHTUKPU3UCHOMY
VIPaBICHHUIO C [ETbI0 MOOMIM3AIMK OM3HECAa U MAKCUMAIBHOTO CHUXEHUS BO3MOXHOT'O HETaTHBHOTO
BO3/ICHCTBUS CUTYAIlMH HAa OM3HEC DMHTEHTA.

PduHAHCOBbIE PUCKH;

HO,I[Bep)KeHHOCTL OMUTCHTA PUCKAM, CBA3AHHBIM C HU3MCHCHHCM IPOILCHTHBIX CTAaBOK, KypcCa oOMeHa
HWHOCTPAHHBIX BaJIOT, B CBA3U C JACATCIIBHOCTBKO OSMUTCHTA mbo B CBA3U C XCKUPOBAHUCM,
OCYHICCTBIIACMBIM OMHUTCHTOM B IMCIHAX CHWKCHUA H€6J'IaFOHpI/I$[THBIX HOCJ'IC,Z[CTBI/Iﬁ BJIIMSHUSA
BBIIIICYKAa3aHHBIX PUCKOB!

Pucku koJie0aHus NJIABAOIINX NPOLEHTHHIX CTABOK:

CHmxeHHe IPOIIeHTHBIX CTaBOK I10 JEMO3UTHOMY(BIM) CUeTy(aM), Ha KOTOPHBIH(€) MOTYT ObITh pa3MeleHbI
cpelcTBa pe3epBHBIX (POHIOB DMHUTEHTa, MOXKET OKa3aTh BJIHMSHUE HAa BO3MOXKHOCTH HCIIOJHEHUS
OMHUTEHTOM IUIaTEXeH Nepe]] CTOPOHHUMH OPTaHU3alMAMHU U YIUIAThl UM MHBIX €r0 PacXOJI0B.

OMHTEHT OICHHUBACT I[aHHBIﬁ PHUCK KaK HE3HAYMTEIIbHBIN.

OO0s3aTenbCcTBa IMHUTEHTA 110 O6J'II/Il"aLII/I$IM 1 3aCMIIUKOB IO 1OTOBOpaM 3aiimMa BBIPA’KCHBI U MMOTallIar0TCA
B pY6J'I$IX. B c¢Bs3u ¢ 3TUM DMHTEHT B [CJIOM HC IOABCPIKCH PUCKAM, CBA3aHHBIM C U3MCHCHUCM KypcCa
oOMeHa HWHOCTPAHHBIX BAJIIOT

XeL[)KI/II)OBaHI/Ie PUCKOB OMHUTEHTOM HE MMPOU3BOAUTCA U HC IIIAHUPYCTCA.

IloaBep:keHHOCTH (PMHAHCOBOTO COCTOSIHUSI JIMMTEHTAa, €ro JIMKBHAHOCTH, WCTOYHUKOB
(puHaHCcUpOBaHuUs, pPe3yJILTATOB IeATEJbHOCTH M T.N. U3MEHEHHI0 BAJIOTHOTO Kypca (BaJIOTHbIE
PHCKH):

Cpenctsa, moyrydaeMbie DMUTEHTOM, a TAK)KE CPEACTBA pe3ePBHOIO (POHA, pa3MeIlaeMble Ha ACTTO3UTHOM
(-p1x) cuete(-ax), kaKk © IwiaTexu 1Mo OOjuramusM OyayT HOMHHHPOBAHBI B BaltoTe PoCCHICKON
denepanuu.
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B cBsa3u ¢ 3TUM, DMHTEHT CYHMTaeT, YTO PHCK BO3HMKHOBEHHS HETATHUBHBIX TOCIEICTBUI B CBS3U C
M3MEHEHHEM BaIIIOTHBIX KyPCOB OTCYTCTBYET.

Hpezmo.ﬂaraeMble JleliCTBUSI SMHTEHTa Ha cnyqaﬁ OTPUHATCJABHOI0 BJIUAHUA HN3MCHCHHA
BAJIIOTHOT0 KypCa U MPOUECHTHBIX CTABOK HA 1€ATC/IbHOCTbD OMUTCHTA:

B cnyuae peanmzanmm yKazaHHBIX PUCKOB DMHTEHT IUTAHUPYET MPOBECTH aHAIU3 PHCKOB W MPHHATH
COOTBETCTBYIOILIEE PEIICHHUE B KAXKIOM KOHKPETHOM CIIy4ae.

Biausinue uHQASUMUH HA BBIUIATHI N0 LEHHbIM Oymaram 3MuTeHTa. Kputnueckue, mo MHEHHIO
IMUTEHTA, 3HaYeHUs MHQJISIIUN, a TAKKe NpeArnoJaraeMble 1eiicTBHS 3MUTEHTA 10 YMEHbIICHUIO
YKAa3aHHOI0 pUCKa:

M3menenne WHQISIIMOHHBIX TOKa3aTeleil He MOXET, 10 MHEHHIO OMHTEHTa, OKa3aTh caMo 1o cebe
CYLISCTBCHHOI'O BIJIMSHHUS HA MCIIOJIHEHHE ODMHUTECHTOM CBOHX O0S3aTENIbCTB. DMHMTEHT PacICHUBAET
JIAaHHBIM PUCK KaK HECYIIECTBEHHbIN.

Kputndeckue, 1o MHEHHIO DMHUTEHTA, 3HAYCHUST UHQIIALNH, KOTOPbIE MOT'YT MOBJIMATH Ha BBIMJIATHI 110
pa3MelIeHHBIM IIeHHBIM Oymaram OMuTeHTa - 25-30% rogoBeix. JlocTmkeHne HHPISAIUEH KPUTHIECKOTO
YPOBHSI DMUTEHT CUUTAET MAJIOBEPOSITHBIM.

[lokaszarenn (pUHAHCOBON OTYETHOCTM 3MHUTEHTA, HauOoJee MOJABEP)KEHHBbIE M3MEHEHHIO B PE3yJbTaTe
BJIMSIHUS YKa3aHHBIX (PMHAHCOBBIX PUCKOB: BBIPYUKa, YACTAast MPUOBLIH (YOBITOK).

Puck BepositHOCTB XapakTep H3MEHEHUII B OTYETHOCTH, B TOM YHCIE
BO3HUKHOBEHUSA BIIMSIHAC HA BO3MOKHOCTD TTOSIBJICHUS YOBITKOB

CHmxenre ctaBku 10 | HesHauuTeabHast CHuxeHne IIPOLCHTOB K IMOJTYYCHNUIO, BO3MOXXHO

JETIO3UTaM
MOSIBJICHUE  HEMOKPBHITOTO  yOBITKA B  CBSI3W  C

HEJIOCTATOYHOCTHIO CPEACTB I TOKPBITHS PACXOJIOB

OMHUTEHTA
HNsmenenue OTtcyTcTBYET M3MeHeHne BaIOTHBIX KYPCOB HE MOXKET, 1O MHCHHIO
BaITIOTHBIX KypCOB OMHTEHTa, OKa3aTh caMoO II0 cebe CYIIECTBEHHOTO
BIASHUS HAa  HUCHOJIHEHHE  OMHUTEHTOM  CBOHX
00513aTEJILCTB
U3smenenune 3uHauenuii | Huskas N3meHnenne nHOISAIMOHHBIX TTOKa3aTellell He MOXET, 0
nokasaTejiei MHEHHI0O OMUTEHTa, OKa3aTb caMo0 10 cebe
UHQISAIANR CYILIECTBEHHOT'O BIIUSAHUS HA MCIOIHECHUE OMUTEHTOM

CBOMX 00s13aTENILCTB

IIpaBoBbIe pucku;

Cpsi3aH ¢ BO3MOXXKHBIMH HETaTHMBHBIMH IIOCJICACTBHSIMH YTBEPXKICHUSA 3aKOHOJATEIILCTBA  HJIU
HOPMATHBHBIX aKTOB, CTAHAAPTOB CAMOPETYIMPYEMBIX OPraHU3aIUi, PEryIHPYIOMUX PHIHOK IIEHHBIX
OyMar, WM WHBIC OTPACIH SKOHOMHUKH, KOTOPBIE MOTYT HPUBECTH K HETATUBHBIM MOCICICTBUSM IS
Biaaenbies O0muramui.

K mpaBoBOMy pHCKy Takke€ OTHOCHUTCS BO3MOXXHOCTh W3MEHEHHS IMPaBWII pacdeTa Hajora, HaJOTOBBIX
CTaBOK, OTMCHBI HAJOTOBBIX BBIYETOB W JPYTHE HM3MEHEHHUS HAJOTOBOTO 3aKOHOJATENbCTBA, KOTOPHIC
MOTYT MIPUBECTH K HETATUBHBIM MOCIIEICTBUAM /IS BiiaaenbieB OOmuranuii.

Puck norepu ae10Boi penyrauuu (penyTauoOHHbIA PUCK);

Puck BO3HHKHOBEHHMSI y 3MHTEHTAa YOBITKOB B pe3yJbTaTe YMEHbIIEHHS] YHCJIA KJIHEHTOB
(KOHTpareHTOB) BCJaeACTBHe (OPMHPOBAHMA HEraTHBHOIO TPEACTABJICHAS O (PUHAHCOBOI
YCTOHYMBOCTH, GMHAHCOBOM IOJIOKEHUHM SMHUTEHTA, KayecTBe ero Npoaykuuu (pador, ycJiyr) wiu
XapakKTepe ero 1eiTeJbHOCTH B LIeJIOM:
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OMHTEHT HE OCYIIECTBISIET AEATEIHHOCTh MO MPOU3BOJACTBY MPOAYKINHU, PadOT M OKa3aHUIO yCIyr. Y
OMHTEHTa OTCYTCTBYIOT KIMEHTHI. B 3TOH CBSI3M pUCK TOTEPH [EIOBOM pemyTaluu y OMHTEHTa
OTCYTCTBYET.

CrpaTernveckuii puck;

OMHTEHT OCYIIECTBIISIET CBOIO JAEATEIHHOCTh B CTPOTOM COOTBETCTBHH 3aKOHOAATEIHCTBY Poccuiickoit
denepanuu. ITpu MPUHATUA CTPaTErnYECKUX peleHui OMHUTEHT MPUBJIEKAET
BBICOKOKBAJTU()UITUPOBAHHBIX KOHCYJIBTAHTOB, KOTOPHIE TIOMOTAIOT BBISBHTH BCE BO3MOYKHBIE OITACHOCTH U
PHUCKH, a TAKIKEC ITOMOTar0T OIPEACIIUTD Hauboiee TNEPCIICKTUBHBIC HAITPABJICHUA ACATCIIBHOCTH, B KOTOPBIX
OMHTEHT MOXET IOCTHYb IPEUMYIIIECTBA TIepe] KOHKYpeHTaMu. [Ipy MpHHSTHN CTpaTernuecKuX pereHnit
OMHTEHT OLEHUBAET BCE CYIIECTBYIOIIME Y HEr0 PECYpPChl, & TaKKe MPOTHO3UPYET BO3MOXKHOCTH
nepepacipeeNicHus pECYPCOB B CIIydae BO3HUKHOBEHUS HEOIArONPUATHBIX 00CTOSTENHCTB.

PI/ICKI/I, CBfI3aHHBbIC C J€ATCJIbHOCTBIO DMUTCHTA

Puckmn, cBsi3aHHbIe ¢ TEKYIIUMH CyJeOHBIMH NMPOLECCAaMH, OTCYTCTBYIOT, OCKOJBKY DMHMTEHT He
y4acTByeT cyJeOHBIX NMpoIeccax;

Cy11ecTBYIOIIHE HEOCTATKH POCCHICKON CyIe0HOM CHCTEMBI M POCCUHCKOTO 3aKOHOIaTEeIILCTBA CO3Iaf0T
HEOTIPEIETICHHOCTh B YaCTH CYJ€OHBIX MPOIECCOB C YIaCTHEM DMHUTEHTAM.

K TakoBEIM (HemoCTaTKaM) CJIeyeT OTHECTH:

* HEMNOCJIeI0BATEeIbHOCTh CYACOHBIX HMHCTAHIMNA B peaJH3al[dd NPUHIMIA €AMHOOOpa3us CyacOHON
MPaKTUKH;

¢ HEAoCTaro4dHas KBaJ'II/I(i)I/IKaL[I/ISI Cy,[[eﬁ U HAJA30pHBIX OPraHOB B OTHOIICHUH Cy,I[C6HI>IX CIIOpOB 110
(bPIHaHCOBLIM CACIIKaM;

* HeXBaTKa CYJEWCKOTO cocTaBa M (UHAHCUPOBAHUS, €T0 HEJIOCTATOYHBIH HMMMYHUTET IPOTHB
9KOHOMHYECKHX U MOJINTUYECKUX BIUAHUHN B Poccuy;

* IOCTAaTOYHO PaJUKAIbHBIE H3MEHEHHS B 3aKOHOAATENILCTBE, PErYIHUPYIOIIEM JAESTEIBHOCTh B 00J1aCTH
HOTPEOUTENBCKOr0 KPEAUTOBAHUS I'PaX/laH, CO3/AI0IINE HEOIPEAEIEHHOCTh B 00JACTH 3allUTHl IIpaB
KPEIUTOPOB IO MOTPEOUTENHCKIUM KPEITUTaM U BO3MOXKHOCTh MHOTOYHCIICHHBIX 3JIOYIIOTPEOICHUH CcO
CTOPOHBI HEOOPOCOBECTHBIX 3aEMILIUKOB.

OTnenbHBIM PUCKOM SIBJIIETCS HEBO3MOXKHOCTH HCIIOJIHGHUS PEIIEHUH CyJeOHBIX OpraHoB BBUIY
(MHAHCOBOM HECOCTOSTEILHOCTH 3aCMIIUKOB.

Pucku, cBA3aHHBIE C OTCYTCTBUEM BO3MOXHOCTU MPOAJIUTH ACHCTBUE JIUIEH3UU DMUTCHTA Ha BEACHHUE
OTIpeIeNICHHOTO BUIA JACSATEILHOCTH JIMOO Ha HCIIOJb30BaHIE 00BEKTOB, HAX0XKIEHHUE KOTOPEIX B 000pOTe
OTpaHUYeHO (BKIIOYAs MPHUPOJHBIE PECYPCHI), OTCYTCTBYIOT, TaK KaK DMHUTCHT HE OCYIIICCTBIISET BUIIBI
JIeSITENIbHOCTH, OCYLIECTBIIEHHE KOTOPHIX B COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuiickoit denepannu
BO3MOJKHO TOJIEKO Ha OCHOBAaHUH CIICIIUANBHOTO pa3peiieHus (JUICH3HH);

Pucku, cBsi3aHHBIE C BO3MOKHOM OTBETCTBEHHOCTBIO DMHUTEHTA TI0 JIOJTaM JOYEePHUX OOIIECTB IMUTEHTA,
OTCYTCTBYIOT B CBSI3M C TEM, 4YTO Y OMHUTEHTa OTCYTCTBYIOT JO4YepHHE oOmiecTBa. Y DMHUTEHTa
OTCYTCTBYIOT PHCKH OTBETCTBEHHOCTH IO JONTaM TPETBUX JIHI, MOCKOJIbKY OMHUTEHT HE MPEJOCTaBII
o0ecrieyeHne B OTHOLICHHE 00S3aTENIBCTB TPEThUX JHL. BMecTe ¢ Tem, y DMHUTEHTa MOXKET BO3HUKHYTh
cyOcuauapHas OTBETCTBEHHOCTh TI0 oO0si3aTenbcTBaM HeOaHKOBCKOM KpEAMTHOW — OpraHU3amud
aKuuoHepHoro oobmectBa «HalmuoHanbHBIA pacyeTHBIH [ENO3UTApUi» - JIHMLA, OCYIIECTBISIOLIECIO
LEHTPAJIM30BaHHOE XpaHEHHE OOJMUralyii, nepeaats BeILIaThl o O0nurauusaM BuagenbinaM OOMuUramui.
HebOankoBckas KpeauTHas oOpraHu3alis akIMOHEpHOe 00mecTB0 «HaluroHaNbHbBIM —pacdeTHBIN
JIETIO3UTapHil» 00s3aHa TiepeiaTh BHITUIATHI 110 IEHHBIM OyMaram CBOMM JIETIOHEHTaM He TIO3/THEE OJTHOTO
pabouero JHS MOCHE AHS UX MOJMYyYeHHs, a B cllydae Iepeiadyy IOCIEAHEH BBIIIAThI 10 IEHHBIM Oymaram,
00513aHHOCTh TIO0 OCYIIECTBICHUIO KOTOPOH B YCTAHOBJICHHBIM CPOK DMHUTCHTOM HE HCIIOJIHEHA WU
UCTIOJIHEHA HeHAIJIe)KAIIUM 00pa3oM, He TI03IHee TpeX padounX AHEH Tociie JHS UX TOoTydeHHs. BoImmaTe
MO0 IIEHHBIM OymaraM HWHBIM JeTOHeHTaM IepenatorTcss HeOGaHKOBCKOW KpemuTHOW OpraHHu3amuen
aKIMOHEPHBIM 001ecTBOM «HarmoHapHBIN pacueTHBIN NENO3UTapHin» HE MO3HEE CeMH PadounX JHEH
Tocyie THSA UX MOTyYeHHUs.
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Pucku, cBsi3aHHBIE ¢ BO3MOXKHOCTBIO TIOTEPH OTPEOHTEINEH, Ha 000POT C KOTOPBIMH IMPUXOIUTCS HE MEHEe
geM 10 mporeHToB 001eH BRIPYIKH OT MPOAAXKH MPOXYKIUHU (padoT, yCIIyT) DMHUTEHTa OTCYTCTBYIOT B
CBSI3H C TEM, YTO DMUTEHT HE OCYIIECTBISET MPOJAXKy TOBAPOB, BHIIIOJIHEHUE PabOT, OKa3aHUE YCIIyT

OnepanuoHHbINH PHCK

3akiovaeTcsi B BO3MOYKHOCTH MPHYMHEHHS YOBITKOB B Pe3ylibTaTe HapylICHUs BHYTPEHHUX IMPOLEAYP,
YCTaHOBJICHHBIX JIJISI JIUII, OCYIIECTBIIIONTNX 00C Ty kuBanre OOauranuii B Xo/1e UX 00paIieHus], TU1aTexei
no OOnuranusM u packpbiTne nHGOpManuu B oTHoieHnn OOnurarnuii 1 bazoBoro akTuBa, OMIMOOK U
HEJ00POCOBECTHBIX JCHCTBUH HX COTPYAHUKOB, COOEB B PabOTE HCIOJIB3YEMBIX HMH TEXHHUYECKHX
CPEICTB, UX IMapTHEPOB, HMH(MPACTPYKTYPHBIX OpraHu3alvii, B TOM 4YHCJE OpPraHU3aTOPOB TOPIOB,
KIIMPUHTOBBIX OPTaHW3aIUH, a TaKkKe APYyrux opranuzanuii. OrnepanruoHHbIA PUCK MOXKET UCKIFOYUTh WIIN
3aTPyIHUTH COBEpIIICHHE ornepanuii ¢ bazoBeiM akTuBOM U (W) OONMHUTAMSIMA, U B PE3YIIETaTE IPUBECTH
K yOBITKaM.

3. HHas uHpopmanms, yka3biBaeMasi 10 YCMOTPEHHIO IMUTEHTA.

06JII/IFaI_II/II/I SABIIAIOTCA LCHHBIMHA 6YMaFaMI/I, NpeaAHa3HAUYCHHbIMU  JI KBaJ'II/I(l)I/IL[I/IpOBaHHLIX
HUHBCECTOPOB.

Wnast nadopManus, UMeromas 3HaueHHs I KBATA(QUIIMPOBAHHBIX WHBECTOPOB, COAEPIKUTCS B
PerreHnsix 0 BBIMYCKE IIEHHBIX OyMar ¢ y4eToM U3MEHEeHHH K HUM. TeKCT 3aperucTpupoBaHHbIX Perenuii
O BBINyCKE IIEHHBIX Oymar W u3MeHeHWd K HUM Ha CrpaHuie B ceTd VHTEpHET OmyOIMKOBaH B
UHQOPMALIMOHHO —  TEJICKOMMYHHKal[MOHHOW cetn «MHTepHeT» 1o aapecy: http://www.e-
disclosure.ru/portal/company.aspx?id=37931. JIumomM, mpemocTaBisiomuM odecneueHue o O6Iuranusm
OmuTeHTa, sABisiercss OmuteHT. OOecreueHHe TPEThbUMHU JIUI[AMH HE MPEIOCTaBISICTCS. DMUTCHTOM HE
pa3Memaiiuch HHBIC BBITYCKHU IIEHHBIX OyMar, kpome OOnuraIyi.
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