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OO61ecTBO ¢ OrPAHHYEHHOH OTBETCTBEHHOCTHIO
«Cneunannsuposannoe punancosoe odmecrso PyCon 1»
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Kaskaas ¢ aaToil noramwenust 15 ¢gespanst 2031 roaa, pasMelueHHbIe NyTeM 3aKPBITOH MOANMHCKH,
rocyapcTBEHHbII PerucTPAHOHHbBIH HOMEP BbINYCKA UEHHBIX Gymar HeHHbIX Oymar u aaTa
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CTpyKTypHbIe (e310KyMeHTapHble POLEHTHbIC HEKOHBEPTUPYEMbIE obsiurauuu kiaacca «by» ¢ 3a710roBsImM
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rocyAapCTBEHHBII PErHCTPALMOHHbIN HOMED BbINYCKA UEHHBIX GyMar LEHHBIX Oymar un garta
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CTpyKTYpHbIe 6€310KYMeHTApHbIE POUEHTHbIE HEeKOHBEPTHPYeMbIe 00/IMrallH Kiaacea «B» ¢ 3a10roBbIM
obecrieyeHneM JeHeKHbIMU TPeOOBAHUSIMH € LIEHTPAJIN30BAHHBIM YUETOM MpPaB B KOJIHYECTBE 100 000 (CTto
THICSIY) ITYK HOMHHAJILHOI cTonMocThIo 1 000 (Oana Thicsiya) pyoiied kaxaasi ¢ aaToi norawenus 15
despass 2031 roxa, pasMelieHHbIe MyTeM 3aKPbITOH NOANHCKH
rocyAapCTBEHHBII PErHCTPALMOHHbIN HOMEp BbINYCKA LEHHBIX OyMar LeHHBIX Oymar u aarta
rocyaaperBenHoii perucrpaunu 6-03-00514-R or 14.11.2019

[lennbie GyMarn JAHHBIX BHITYCKOB, SIBJISIIOTCS HEHHbIMH OyMaramMu, npeHasHaYeHHbIMH /LISt
KBAIH(HIHPOBAHHBIX HHBECTOPOB, H OrPAHHYEHBI B 000pOTE B COOTBETCTBHH €
3akoHoAaTeILCTBOM Poccuiickoi ®enepannn.

(yKa3bIBaIOTCA BUI, KaTeropus (THI), cepust (115 0Onurauui) u nHbie UeHTH(PUKALIMOHHBIE TPU3HAKH
LeHHBIX GyMar, KOTMYeCTBO Pa3MeIeHHBIX LeHHbIX Oymar)
Undopmauus, coaepkailascs B HACTOSIIEM OTYETe SMHUTCHTA obsnurauui, MOAJIEKHT PACKPLITHIO B
cooTBeTCTBUM ¢ TpeGosanuamu [Ipasui auctinra [TAO MockoBekast bupiika K paCKpbITHIO uHdopmaLum
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BBEJIEHUE

Hacrosmuit  oT4er »MHTEHTA OONWTAM COACPXKHUT CBeIeHHS 00 JMHUTEHTe, O (DUHAHCOBO-
XO3SIICTBEHHOU JIEATEIbHOCTH IMHUTEHTA, (PMHAHCOBOM COCTOSIHMM AMHUTEHTAa. VIHBECTOPBI HE JOJKHBI
MOJTHOCTBIO MOJIAraThCsl HA OICHKH M MPOTHO3bI IMUTECHTA, MPUBECHHBIC B HACTOSIIEM OTYETE SMUTCHTA
obyuranuii, Tak Kak (GakTHUECKUE pe3ybTaThl JACATEILHOCTH SYMHUTEHTA B OYIyIIeM MOTYT OTJIMYAThHCS
OT TIPOTHO3HPYEMBIX PE3yJbTaTOB M0 MHOTUM mNpu4uHaMm. [IpuoOpereHne IEHHBIX Oymar 3MHUTEHTa
CBSI3aHO C PUCKaMHU, OMIMCAHHBIMU B HACTOSIIIEM OTYETE SMUTECHTA OOJIUT Al



1. OOmme cBegeHust 00 IMUTEHTE:

1.1 OcHoBHbIE cBeIeHHS 00 SMUTEHTE: NMOJHOEe U COKpPalmeHHoe GUpPMeHHbIe
HaumenoBanusa, UHH, OT'PH, mecTo HaxoxJaeHus, 1aTa rocyiapcTBeHHOM
perucTpamnuu.

[MonHoe ¢QupMeHHBIE HAUMEHOBAaHUS Ha pPycCKOM s3bike: (OOIIECTBO € OrpaHUYEHHOH
OTBETCTBEHHOCTHI0 «Cnennaan3upoBannoe punancosoe o0mectso PyCoa 1».

CoxpameHHoe ¢pupMeHHOe HauMeHOBaHue Ha pycckoM si3bike: Q00 «CPO PyCour 1».

[Tomroe ¢upMeHHBIE HaWMEHOBaHHWS Ha aHIMICKOM s3bike: Limited liability company
«Specialized finance company RuSol 1».

Cokparennoe pupmenHoe HauMeHoBaHue Ha aHruiickoM si3bike: LLC «SFC RuSol 1».

WHH: 7704490900, OT'PH 1197746318351, KIIII: 770401001.

Mecto HaxoxaeHus: Poccuiickas @enepauus, r. Mocksa.

Anpec B npenenax mecta HaxoxaeHusa: 119435, r. MockBa, boabmoii CaBBMHCKHII NepeyJioK,
aoMm 10, ctpoenue 2A, komHaTta 202.

Hata rocynapcrteenHoi perucrpanuu: 14.05.2019.

1.2 KpaTkasi XapaKTepUCTHKAa JMUTEHTA, HCTOPUS CO3JAHUSA U KJIOYeBble 3TANbI
PAa3BUTHA DMUTEHTA, aipec CTPAHULLI B ceTH UHTepHeT, HAa KOTOPOIii pa3MelleH
yCcTaB 3MHUTEHTA.

Kparkass xapakrepucruka o3muTeHTa: OOIIECTBO C OrPAaHWYCHHOW OTBETCTBEHHOCTBHIO
«CrrermanmsupoBanHoe (puHancoBoe obmecTBo PyCon 1» (manee taxke «OOMIECTBO» M « IMUTEHTY)
SBIISIETCSl CIIEHUAIN3UPOBAHHON KOMMEpUECKOl opraHuszanuer (Crennarn3upoBaHHBIM (HHAHCOBBIM
00IIIECTBOM), CO3MaHHON B (popMe OOIIecTBA ¢ OTPAHUYCHHON OTBETCTBEHHOCTHIO, MCKIIOUUTEIHLHBIMU
HENSME U TIPEIMETOM JIESITEITBHOCTH KOTOPOH SIBIISTFOTCSL:

®  OCYUIECTBJIEHHE 3MHCCUHM CTPYKTYPHBIX OOJIMIanuif, 00CCIIEYEeHHBIX 3aJ0IOM JEHEKHBIX
TpeOOBaHMA, B TOM YHCJIe OYAYIINX ACHEKHBIX TPeOOBaHHM, U (MIIH) HHOTO UMYIIECTBA;

e npuoOpeTeHre JeHEKHBIX TPeOOBaHMI MO KPEAUTHBIM JOTOBOpaM M JOTOBOpaM 3aiiMa,
MpeOoCTaBIeHNE 3aMOB, KOTOPBIE MOTYT OBITh OO€CIICUeHBI, B TOM YUCIIE 3aJI0rOM A0JeH
B YCTaBHOM KallUTaje 3aeMILUKOB, 3aJIOTOM IpaB TpeOOBaHMH IO JOroBOpaM
MpeIOCTaBICHHS MOIIIHOCTH, 3JI0TOM JIBUKHUMOTO ¥ HEBMKMMOTO HMYIIIECTBA;

e npuoOpeTeHre LEHHBIX OyMar, B TOM 4YHCJIE OOJWUTalMi, SMUTEHTOM KOTOPBIX OHO
SBIISIETCS;

®  3aKJIOYEHHE JJOTOBOPOB CTPAaXOBAaHUS PUCKOB U COBEPILIEHNE UHBIX CAENIOK, HAllPaBIEHHBIX
Ha TOBBIIICHWE, NOJAJEpXKaHue KpexuTocnocoOHoctn OOmectBa 100 yMEHbLICHHE
PHCKOB ero (hUHAHCOBBIX TTOTEPh (B TOM qUCIe 3aKITIOUCHHC
KOpPIOPATUBHBIX/KBAa3UKOPIIOPATUBHBIX JIOTOBOPOB M HWHBIX COTJALICHUH B IOJIB3Y W
uHTepecax OOmecTBa Kak KpeauTopa IO MPENOCTaBICHHBIM 3aliMaM W (Win)
3aJIOTOACPIKATEIS);

e HeceHME 005A3aHHOCTEH Iepea TPEThUMH JIMIAMH, CBA3aHHBIX C OCYIIECTBIEHHEM SMHUCCUH
CTPYKTYpPHBIX OONHUralMii W WCIONHEHHEM O0O0s3aTeNIbCTB 1O CTPYKTYPHBIM OOJIHMTamusM
OO1ecTBa, a TakKe ¢ o0ecreueHueM aesTelbHocTH OOIecTBa.

OCHOBHBIC BHIIBI XO3SHCTBEHHON ACATCIIBHOCTH DMUTEHTA: SMHCCHOHHAs AesaTenbHocTh (OKBO/]
66.12.3), nesATenpbHOCTH 0 yIIpaBieHuo IeHHbIMEI OyMaramu (OKBO/] 66.12.2)

Hcropus co3naHusi M KJIIOYEBbI€ ITANbI Pa3BUTUS JIMHUTEHTA: 3anuch o co3gaHuu OO0IiecTsa
BHeceHa B EnuHBIA rocygapcTBeHHbI peecTp ropuauueckux aul 14.05.2019. EaguHcTBEeHHBIM
VYaCTHHKOM OMHTEHTA SBISICTCS HEKOMMepYecKuit (oHI, YUpeKIEHHBIH W JEHCTBYIONUN B
COOTBETCTBUU C 3aKOHOJATeNbCTBOM Poccuiickoil @enepauun — @oH conelcTBUS Pa3BUTHUIO CUCTEMBI
UTIOTEYHOTO XXuuiHoro kpeauroBanus Brnagener [ (OT'PH 1097799027985).

B 2020 rogy O6mecTBO pa3MecTHiIO CIeAyIONIre BEITYCKH [ICHHBIX OyMar:

. CrpyKkTypHble 0€310KyMEHTapHBIE NPOLEHTHBIC HEKOHBEPTHPYEMblE OONMIaluu Kiacca
«A» C 3aJ0TOBBIM O0CCIIEYeHHEM JICHEKHBIMH TPEOOBAaHUSIMH C IIEHTPAIM30BAHHBIM YYETOM MpPaB B
komuyectse 4 700 000 (Yerslpe MHIIMOHA CEMbCOT ThICSIY) IUITYK HOMHUHAIBHOM crommocThio 1 000
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(Omgna ThICSYa) pyOmneit kaxkmas ¢ marod morameHus 15 ¢epams 2031 roma, ToCymapCTBEHHBIH
pETUCTPAllMOHHBIE HOMEp BBITyCKAa IIEHHBIX Oymar WEeHHBIX OyMmMar W Jara TrocyIapCTBEHHOU
peructpauuu 6-01-00514-R ot 14.11.2019;

. CrpyKkTypHBIe 0€300KyMEHTapHbIE NMPOLEHTHBIC HEKOHBEPTHPYEMbIe OONMIaluM Kiacca
«b» ¢ 3amoroBpIM OOecleYeHHEM [ICHEKHBIMH TPEOOBAHUSAMH C LEHTPAJIM30BAHHBIM Y4YeTOM IIpaB B
konuryectse 900 000 (/eBATHCOT ThICAY) MITYK HOMUHANBHOM cToumocThio 1 000 (Oxna ThIcsiua) pyoineit
Kaxngas ¢ garoi morameHus 15 ¢espamns 2031 roga, rocynapcTBEHHBI PETMCTPALMOHHBIA HOMEp
BBHIyCKa IICHHBIX OyMar IEHHBIX OyMar W Jara rocyAapcTBeHHOH peructpanuu 6-02-00514-R ot
14.11.2019;

. CtpyKTypHBIE 0€3A0KyMEHTapHBIE NPOLIEHTHBIE HEKOHBEPTHpPYEMble OONUTallMU Kiacca
«B» ¢ 3amoroBeiM obecrieueHHEM ACHEKHBIMU TPEOOBAaHHAMHU C LIEHTPATU30BAHHBIM yYETOM MpaB B
kommmdectBe 100 000 (Cro Thicau) mTyk HOMHUHANBHON cromMocTthio 1 000 (OmHa Thics4a) pyOIneit
Kaxmas ¢ maroil moramenus 15 despansa 2031 roga, perucTparimoHHBIN HOMEP BBIITyCKa IIEHHBIX Oymar
HEHHBIX OyMar u Jata rocynapctBenHoi peructparuu 6-03-00514-R ot 14.11.2019,

(manee coBMecTHO — «OOmuranum» u «PerieHus o BhIMycke OONMTaIMil» W MO OTACILHOCTH
«O6nuramyu knacca Ay, «Obnuramun knacca «b», «Obmuramuu kmacca «B» u «PemieHne o BeITycke
obnuranuii knacca «A», «Pemenue o BeImycke oonuranuii kinacca «by, «Pemienne o Beilycke oOnuramnuii
kJacca «B» cOOTBETCTBEHHO)

Llennple OymMaru IaHHBIX BBHITYCKOB, SIBIAIOTCS [EHHBIMH OyMaraMmu, TpeAHa3HAYCHHBIMU IS
KBaJTM(UIIMPOBAHHBIX MHBECTOPOB, W OTPaHWYEHBI B 00OPOTE B COOTBETCTBUH C 3aKOHOAATEIHCTBOM
Poccuiickoii @enepauuu.

Anpec cTpaHull B ceTd MIHTEpHET, UCTIONB3yEeMbIX OMUTEHTOM ISl PACKPBITHs HH()OPMaIH:

http://www.e-disclosure.ru/portal/files.aspx?1d=37931 &type=1;

http://www.sfo-rusol-1.ru

IMuccUsl YKa3aHHBIX BhIMYCKOB O0Uranuii HOCUT 1eJ1eBOi XapakTep.

OMUTEHT TpeIocTaBisaeT JeHekHbie cpeactsa (1) OOmecTBy ¢ orpaHMYEHHONH OTBETCTBEHHOCTHIO
«Can Ilpomkektcy, OI'PH 1157746754626, NHH 7703391618, 3aperucTpupoBaHHOMY IO amapecy:
123112, r. Mocksa, IlpecHeHckas HaOepexHas, noM 12, 3t/kom 39/1 (o Tekcty — «3aeMmmk 1») mo
JIOTOBOPY 3aiiMa MEeXIy DMHUTEHTOM B KauecTBe 3aiiMONaBIa U 3aeMIIUKOM | B KadecTBe 3aeMiiuka (1o
TekcTy — «JloroBop 3aiima 1»), u (2) O0mecTBy ¢ orpaHMYeHHON OTBeTCTBEeHHOCTHIO «CaH IIpomkekTc
2», OI'PH 1167746756033, HH 7703414801, 3apeructpupoBanHoMy 1o aapecy: 123112, r. Mockaa,
[Ipecnenckas HaOepexkHas, qom 12, a1/kom 39/1 (o Tekcty — «3aeMmmk 2», nanee 3aeMmmk 1 u
3aeMIIuK 2 COBMECTHO — «3aeMIIuKm» MM «[IpoeKTHbIE KOMITAaHUMY, a KaXKIBIA U3 HUX — «3aeMIIUK»
i «lIpoekTHas KoMmaHMA»), MO JOTOBOPY 3aiiMa MeXJTy OMHUTEHTOM B KadecTBe 3aiiMoJaBlia U
3aeMIIMKOM 2 B KauyecTBe 3aeMIIuKa (IO TekcTy — «JloroBop 3aiiMa 2»), KOTOpBIE HAIpaBISIOTCS
[IpoekTHEIME KOMITaHUSIMH Ha (UHAHCHPOBAaHWE WM peduHAHCHpPOBaHWE (MOTHOE WM YaCTHYHOE)
9KOJIOTHIECKOTO TpoeKTa (TI0 TeKCTY — «3elleHoe puHaHCHpOBaHUE» WIH «IIpoekTy).

Craryc 3eneHoro ¢QuHaHCHpOBaHMS NOATBEPXKICH IyTeM MpeAocTaBieHUs Brtoporo Muenus
(Green Bond Second Opinion) kacatensHo cooTBeTcTBHS [IpoexTa [IpuHnmmamM «3eeHbIX oOIHUraimii
(Green Bonds Principals, GBP) ot Rating-Agentur Expert RA Gmbh (1o Tekcty manee — « ATEHTCTBO»).
ATeHTCTBO fBJsIeTCA OpraHu3aliei, BXonadule B nepedeHb, ykazanHbelid B [IpaBunax muctunra bupxu
(ITAO «MockoBckast Oupska»), He3aBuCUMas BHEIIHss oneHka B opme Broporo Muenus (Green Bond
Second Opinion) kKoToporo ucnonb3yercs s BkitoueHuss OOmuranuii B CerMEHT 3eeHbIX OOIHTaIlHii
Cextopa ycroifumBoro pa3BuTHs. HempenocTaBieHne © HEMOATBEPXKAECHHE CTaTyca 3eJIeHOTO
dunancupoBanus He sBseTcs COOBITHEM JOCPOUHOTO TIOTAICHHS .

[omutuka "3emeHoro <¢uHaHCHpOBaHWA" OMyONMKOBaHA OMHTEHTOM Ha CTpPaHHIE B
WH()OPMAITMOHHO-TEIEKOMMYHUKAIMOHHOM cetn « aTepHEeT™ 10 anpecy http://sfo-rusol-1.ru/vo .

1.3 Crtparerus u nJjanbl pa3BUTHSA JeATeJbHOCTH IMUTEHTA.

: TepMuHbI, 3HaU€HUE KOTOPBIX HE OMPEJIEIICHO B HACTOSIIEM [TYHKTE, UMEIOT 3HaU€Hue, yKa3aHHOe B Perienuu o
BBIITyCKE OOJUranmii kiacca «Ay, Penrenun o Bermycke oonuranuii kinacca «by, PemieHne o BBITycKe 0OIUrauii
Knacc «B».



OMUTEHT SBISIETCS CHEHaTU3NPOBAHHBIM (UHAHCOBBIM OOIIECTBOM - CIIEHHAIH3HPOBAHHOMN
OopraHu3anyeil ¢ OrpaHHYEeHHOM MPaBOCIOCOOHOCTHIO, CO3JaHHON B cooTBeTcTBUU ¢ DenepanibHBIM
3ak0HOM OT 22.04.1996 N 39-®3 «O priHke 1eHHBIX Oymar» (nanee — «3akoH o PI[b») uckimountenbHO
JUTS TIeJIed BBITyCKa W BBIITOJIHEHHS 00s3aTenbCTB 1Mo OOnuranusM, Ipu COOTIOEHIH TIPaB M 3aKOHHBIX
WHTEPECOB MHBECTOPOB Ha PBIHKE IIEHHBIX OyMmar. MCKIIOYMTeNnbHBIE LETH AesTeNbHOCTH OMHUTEHTa
00yCJIOBIMBAIOT CTPATErHI0 €ro JEsTENbHOCTH M Pa3BUTHs, TO €CTh HaOOp NpaBWJI Ui MPHHSATHS
pelIeHuil, KOTOPBIMA DMUTEHT PYKOBOJICTBYETCS B CBOCH JESITETLHOCTH.

K OCHOBHBIM cCTpaTermuecKkuM pemieHUsIM, HalpaBICHHBHIM Ha JOCTIDKEHHE IeNTN JesTeTbHOCTH
OMHTEHTa, MOXHO OTHECTH, B YAaCTHOCTH, PEIIEHHUS, CBA3aHHBIE C BHIOOPOM OpraHU3allUil Il HX
y4acTusl B KaUeCTBE CTOPOH B CHEIKE, C 3aKIFOYSHHEM COOTBETCTBYIOUINX JOTOBOPOB, C YTBEPKICHUEM
SMUCCHOHHOW ¥ HHOH TOKyMEHTAINH, C TIPOBEIEHNEM 00X COOpaHUi yYaCTHUKOB DMHTEHTA.

VYnpapneHne OMHTEHTa OCYIIECTBISETCA CIEUAIM3UPOBAHHON OpraHuzaiuei, obiamaromieit
BBICOKOH NpodecCHOHaNbHON pemyTaunueil 1 HeoOXOJUMBIM OIIBITOM, U OKa3bIBAIOIICH DMUTEHTY YCIYTH
Ha OCHOBaHUM 3aKIIFOUYEHHOTO JIOJTOCPOYHOTO JIOTOBOpa. B CBS3M ¢ 3TUM PUCK MPUHATHA IMUTESHTOM
CTpaTeTUYeCKUX peIIeHNH, HEe COOTBETCTBYIOUIUX IIENSAM €ro JesATeNIbHOCTH, OIICHHBAeTCs Kak
MAaJIOBEPOSTHBIM.

OCHOBHBIE pellIeHus], HaPaBJICHHBIE Ha PEaTU3aIUIo [eNiel AeITeIbHOCTH DOMUTEHTa, B TOM YHCIIe
1Mo BBIOOPY KOHTPAareHTOB 3MHUTEHTa Ha MOMEHT YTBEpXJEHHUS PeleHus o BBITyCKe IEHHBIX Oymar B
otHomeHnu OOnuranuii yxe onpexaeneHsl. CornanieHus] ¢ TAKUMH KOHTpPAareHTaMH, HEOOXOIUMEBIE JUTs
(hyHKIIMOHUPOBAaHUS ODMUTEHTA W ISl HaIJIS)KAIIero HCIIONHEHUS MM 00s3aTenbeTB 1mo OOmuranusm,
3aKIIOYEHBI 10 AaThl Hadana pasmemienns OoOmuramuii. C y4eToM 3TOro, ¢ MOMEHTa pa3MeIIeHHUs
OO6nurannii IpUHATHE KaKUX-THOO CYIIECTBEHHBIX CTPATETHUECKUX PEIICHUI WM MpUBJIEUEHHE HOBBIX
KOHTPareHToB DOMUTEHTOM He MpeArnoiaraeTcs.

OMUTEHT He TpenoiaraeT Kakux-Imo0o n3MeHeHul 3akoHonatenbetBa Poccuiickoit deneparum, B
pe3ynbTaTe KOTOPBIX IENH JAEATEIbHOCTH JHOO OOyCIIOBIIEHHAs MMH CTpPATEeTHsl Pa3BUTHS OMHUTEHTA
MorJia Obl CyIECTBEHHO M3MEHUTHCA W KOTOpPBIE MOTJIH OBl CYLIECTBEHHBIM 00pa30M IMOBIHUATH HA yXKe
MIPUHATHIE CTPATETUYECKHUE PEIICHUs WU CTPATErMYECKUE PelIeHHs, KOTOPble MOTYT OBITh NPUHSATHI B
OymyTmem.

[Tnaner pazsutus OOIIECTBA COCTOSIT B JOCTIKEHUU IeNH AesTenbHOCTH O0IecTBa, yKa3aHHON B
nyHkre 2.1 YcraBa Obuiectsa:

«O0bmecTBO SIBJISIETCS CIeMaIN3UPOBAHHON KOMMEpYECKON opraHuzaiuyen
(cienManu3upoBaHHBIM (PUHAHCOBBIM OOIIECTBOM), CO3ZaHHOM B (opMe 0OIIecTBa ¢ OrpaHUYCHHOMN
OTBETCTBEHHOCTbIO, HCKIIOUUTEIbHBIMU HEIIMHU (nanee — «Llen») u mpeaMeToM AesTeNbHOCTH (Janee
— «llpenmer nesTEeNEHOCTHY») KOTOPOW SBJISIOTCS: (a) OCYIIECTBICHHWE 3MHCCHU CTPYKTYPHBIX
obnuranuii, 00eCIeUYeHHBIX 3aJIOTOM JCHEKHBIX TpeOOBaHWU, B TOM YHCIIE OyAyIMX JACHEKHBIX
TpeOoBaHMid, U (WIKM) WHOTO MMymiecTBa; (0) mpuoOpeTeHHE NEHEKHBIX TPeOOBAHUI MO KPEAUTHBIM
JIOTOBOpPAM M JIOTOBOpAaM 3aiiMa, MPeJOCTaBICHHE 3aiiMOB, KOTOPBIE MOTYT OBITh OOECIeYeHbl, B TOM
YHUCIle 3aJIOTOM JIOJIed B yCTaBHOM KamuTajle 3aeMIIMKOB, 3aJI0TOM IpaB TPeOOBaHWH MO JOTOBOpaM
NPEAOCTAaBICHUSI MOIHOCTH, 3aJIOTOM JIBIDKUMOTO W HEJBIXHMOTO HUMYIIECTBA; (I') MPHOOpETEeHUE
LEHHBIX OyMar, B TOM YHclie OOJUraui, SMUTEHTOM KOTOPBIX OHO SIBISICTCS; (1) 3aKJIFOYCHUE TOTOBOPOB
CTpaxOBaHUsl PUCKOB W COBEpIICHHWE WHBIX CAENOK, HANpPaBICHHBIX Ha IOBBIIICHHUE, MOJICpKaHUe
kpeaurocnocooHoctu OOIIecTBa J1M00 yMEHBIICHHE PUCKOB €ro (DMHAHCOBBIX IMOTEPh (B TOM 4YHCIIC
3aKII0YeHUE KOPIOPATUBHBIX/KBa3HKOPIIOPATHBHBIX JOTOBOPOB M HMHBIX COTJIAIICHUH B TONB3Yy U
uHTepecax OOIIecTBa Kak KpeAuTopa IO IMPEIOCTAaBICHHBIM 3aiiMaM W (WJIM) 3aJIoToJAepKaTend); (e)
HECeHHEe 00SI3aHHOCTEH Mepel TPETbUMH JINIaMH, CBA3aHHBIX C OCYIIECTBICHUEM dYMHUCCHH CTPYKTYPHBIX
oONuranuii ¥ WCIONHEHWEM O00s53aTeNbCTB MO CTPYKTYpHBIM obnmramusm OOImiecTBa, a Takke C
obecrieueHueM aesrensHocTH O0LIecTBa.».

1.4 PbIHOK ¥ pPbIHOYHBbIE NO3MIUM IMUTEHTA (MacITA0 AeATEeJIbHOCTH, reorpadus
NPUCYTCTBUSA, AMBepcudukanus OU3Heca, cieuaJu3alus, PpIHOYHAS HULIA).
KoHKypeHTBI SMUTEHTA.

B cootBercTBHM ¢ myHKTOM 2 cTathM 15.1 3akona o PLIb memsiMu u mpeaMeToM AesITeTbHOCTH
CTHECIHATN3UPOBAHHOTO (PUHAHCOBOTO OOIECTBA MOTYT SIBJISITHCS JINOO NMPUOOPETCHHUE MMYIIECTBEHHBIX
npaB TpeOOBAaTh WCIIOJIHCHUS OT JOJDKHUKOB YIIAThl JICHEXKHBIX CPEACTB (Iajiee - JICHEKHBIC
TpeOOBaHMs) IO KPEAWTHHIM JOTOBOPaM, JAOTOBOpaM 3aiiMa W (WJIM) WHBIM O00S3aTEeNbCTBAM, BKIFOYAs
mpaBa, KOTOpbIE BO3HHUKHYT B OyIylleM W3 CYIIECTBYIOIIMX WM H3 Oyaymux o00s3aTenbCTB,
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MpHOOpETeHNEe WHOTO MMYIIECTBA, CBA3AHHOTO C MPHOOpETaeMbIMHU JACHEKHBIMH TPEOOBAHHUAMH, B TOM
YyHUClie M0 JOrOoBOpaM JIM3WHTa M JOTOBOpaM apeHIbl, M OCYIIECTBICHHWE SMHUCCHHM OOIUTalNi,
00eCTIeUeHHBIX 3aJI0rOM JEHEKHBIX TpeOoBaHWH, MO0 mpuoOpeTeHHe LEHHBIX Oymar, MHOCTPaHHBIX
(hMHAHCOBBIX HMHCTPYMEHTOB, HE KBAIM(UIIUPOBAHHBIX B KadecTBe IIEHHBIX OyMar, IeHEKHBIX
TpeOOBaHMI MO KPEAUTHBIM JOTOBOpAaM M JIOTOBOpaM 3aiiMa, 3aKII0YeHHE JOTOBOPOB, ABISIOLINXCS
MIPOU3BOAHBIMU (DPMHAHCOBHIMU MHCTPYMEHTAMHM, Pa3MEIEHHE BO BKJIAJbl, B TOM YHCIE B JIParoleHHBIX
MeTalllax, IPHOOpPETeHNEe IParoleHHBIX METAJUIOB, MPEIOCTaBICHHE 3aiiMOB, 3aKIIOUYEHHE JTOTOBOPOB
CTpaxOBaHUSl PUCKOB M OCYIIECTBICHHWE SMHCCHH CTPYKTYPHBIX OONWTanNi, OOECIIEYeHHBIX 3aJI0TOM
JIEHEeKHBIX TpeOOBaHUil U (MJIM) UHOTO UMYIIECTBA.

B coorBerctBuu ¢ myHktoM 4 cratbu 15.1 @3 o PLb cnenmanu3upoBaHHOE OOMIECTBO MOXKET
UMETh TPAKIAHCKHE MIPaBa M HECTH TPAKIAHCKHE O0SM3aHHOCTH, COOTBETCTBYIOIINE IENSIM U TIPEIMETY
€ro JIeATeNIbHOCTH, B TOM YHCJIE PacTopsKaThCS MPUOOPETEHHBIMH JEHESKHBIMUA TPEOOBAaHUSMH U MHBIM
UMYIIECTBOM, NPUBICKATh KPEIUTHI (3aliMBI) C yYE€TOM OTrpPaHUYCHUH, YCTAHOBJICHHBIX HACTOSIIUM
®denepalbHBIM ~ 3aKOHOM W YCTaBOM  CICIMAIM3MPOBAHHOTO  OOIIECcTBa, CTPaxoBaTh  PHCK
OTBETCTBEHHOCTH 32 HEHCIIOJIHEHHE 00s3aTEIbCTB MO OOIUTAlMSIM CIICIHATH3UPOBAHHOTO OOIIECTBa U
(umu) puck  YOBITKOB, CBS3aHHBIX C  HCHCIIOJIHEHHEM  O0S3aTeNIbCTB IO  MPHOOpPETACMBIM
CIEIMATN3NPOBAHHBIM OOIIECTBOM JCHEKHBIM TPEOOBAHUSM, COBEPIIATh WHBIEC CICIKH, HANPaBICHHBIE
Ha TIOBHINICHWE, TOIACPKAHUE KPEIUTOCTIOCOOHOCTH CICIMATU3MPOBAHHOTO 00ImecTBa  JH0o
YMEHBIICHHE PHUCKOB €ro (PMHAHCOBBIX TIOTEPh, HECTH 00S3aHHOCTH TIepe]l TPETHUMHU JIUIIAMH, CBSI3aHHBIC
C OCYIIECTBIIEHHEM OMHUCCHHM OONWTralliii W HCIONHEHHeM 00s3aTelbCcTB MO  OOJHranusam
CIETMATN3NPOBAHHOTO OOIIECTBa, a TaKkke C O0ecIeYeHHeM eATENbHOCTH CIIeHAIN3HPOBAHHOTO
oOrmiecTBa

OMUTEHT HE MPOU3BOJUT HUKAKUX BHJIOB MPOIYKIIUH, HE OCYIICCTBISCT KAaKUX-THOO pabdoT U He
OKa3bIBaeT KaKHe-IH00 yCIyTH.

OMHTEHT HE TPOM3BOAMI Ha PBIHKE KaKOH-THOO0 NMEeATeNbHOCTH, TIOMUMO 3aKITFOUEHHS JOTOBOPOB,
HaIPaBJICHHBIX HA JTIOCTHXKEHUE eI U MpeaMeTa AEATeIbHOCTH DMHUTEHTA B MOJHOM COOTBETCTBUU C
tpeboBarusmu O3 o PIIb u YcraBom OMuTenra.

OMUTEHT HE OCYIIECTBISIET KaKUX-THOO BHUIOB JAEATEIHHOCTH, MOJISKAIINX JINIEH3NPOBAHUIO, U
HE HWCMOJB3yeT B CBOCH MAEATENHHOCTH OOBEKTHI, 000POT KOTOPBIX OTrpaHHueH (BKJIOYas MPUPOIHBIC
pecypchrl).

OMHTEHT OCYIIECTBISET CBOIO IEATEIBRHOCTh Ha Tepputopuu Poccuiickoit deneparum,
3aperucTPUpOBaH B Ka4eCTBE HAJIOTOIIAaTeNbIINKa B T. MOCKBe.

Koukypenmor smumenma.

CymectBoBanne W (YHKIMOHUPOBaHWE WHBIX  KOMIIAHWH, OOJNIAJaolUX  CTaTycoM
CIEMATN3NPOBAHHON OpPTaHU3aIliH, JIUIITHF KOCBEHHO MOJKET IOBJIHATH HA TOJOXKEHHE DMUTEHTA IIyTEM
NpeJIOKCHUsT Ha (OHIAOBOM pBIHKE IEHHBIX OyMar, HMMEIOIIMX CTaTyC OOJIMTaliii C 3aJI0TOBBIM
obecnieuenuem. llociencTBusi yBeNWYeHHS KOMUYECTBA SMUTEHTOB TaKUX OOJHTaIMil pacleHHUBAIOTCS
OMHTEHTOM Kak ITO3UTHBHBIC. YBENIWYEHHE UYNCIIa BBITYCKOB OYIET CIIOCOOCTBOBAThH NalbHEHIIEMY
Pa3BUTHIO COOTBETCTBYIOIIETO cerMeHTa (DOHJOBOTO PHIHKA.

[lo wumeromeiics y SMuTeHTa HWHPOpManMu B Hacrosiiee Bpems bankom Poccum
3apEruCTPUPOBAHEI, B TOM YHCIE CIEAYIONINE BBIMYCKH CTPYKTYPHBIX OOJHUTAIlUii WHBIX 3MUTEHTOB,
SBIISIOUINXCS CIIENNATU3UPOBAHHBIMU (DHAHCOBBIMHU OOIIIECTBAMHU:

1) 000 «C®O MHBECTHLINOHHBIE PEIICHUS

® CTPYKTYpHBIC HEKOHBEPTHUPYEMbIE MPOLECHTHBIE JOKYMEHTApHBIE OOJUralid C 3aJOrOBBIM
obecnieyeHneM Ha mpeawsButens cepuil 01 — 07, mpenHasHaueHHBIE JUIS KBaIM(HIMPOBAHHBIX
MHBECTOPOB;

2) 000 «C®O BKC Crpykrypusie HoTbi»:

o CtpykTypHble obmuranuu cepuit 01 — 04 moxyMeHTapHbBIE Ha TPEABSABHTENS C 00s3aTEIHHBIM
LCHTPAJIU30BAaHHbBIM XPAaHEHUEM, HEKOHBEPTHUPYEMbIE C 3aJIOTOBBIM OOECIIEYEHHEM MPOLICHTHbIE
CTPYKTYpHBIE C BO3MOYKHOCTBIO ITOJYYEHHS TOTOJIHUTEIBHOTO J0X0Aa U BO3MOXKHOCTBIO JOCPOYHOTO
NOTalleHus, MpeJHa3HauYCHHBIE sl KBaTM(UIUPOBAHHBIX HHBECTOPOB;

3) 000 «CPO «Cb Crpykrypuslie [IpoaykTsr 1»

e O0nuraiMy CTPYKTYypHBIE [OKYMEHTapHbIE HEKOHBEPTHPYEMBIC IPOLIEHTHBIE C 3aJOTOBBIM
o0ecrie4eHHueM Ha MPEIbSBUTEINS C 00A3aTE/IbHBIM IIEHTPAIN30BaHHBIM XPaHEHUEM C JIaTOM IOTaIleHHs
09 nexabpsa 2024 ronga, ¢ BO3MOXKHOCTBIO JOCPOYHOTO MOTAIICHHS B CBSI3W C HACTYIUICHHEM CIIy4aeB, He
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3aBUCAIINX OT BOJM AdMHUTEHTA, HOMUHAIHHOW cTomMocThio 1 000 (omHA THICSYA) POCCHUCKHUX PyOIIei
kaxnas B konuuectBe 1 000 000 (oaMH MHIJUTMOH) INTYK, NpeJAHA3HAUYEHHBIC U KBaTH(QHIUPOBAHHBIX
HUHBECTOPOB.

1.50nucanue cTPYKTYPbl 9MHTEHTA (TPYNINbI/X0JJIHHIa, B KOTOPYI0 BXOAUT IMHUTEHT,
NOAKOHTPOJIbHbIE OPIaHU3ALMHU M 3aBHCHMbIe 001IeCcTBA), MMeIolee 0 MHEHU IO
IMHUTEHTA 3HAYEHHUE IJIs NPHHATUS HHBECTHIMOHHBIX PelIeHUI.

OMUTEHT He Y4acTBy€T B 0aHKOBCKHX Ipynmax, 0aHKOBCKHX XOJIAUHrax, XOoJIAWHrax Hu
acconuanmsax. OMUTEHT HE UMEET MMOAKOHTPOJIbHBIX OpFaHI/ISaHI/Iﬁ " 3aBUCHUMBIX 06IIIGCTB.

1.6 Yka3pIBaeTcsl CTPYKTYPa aKIIMOHEPOB/y4YaCTHUKOB (0eHepuuMapbl M 100H MX
NpPAMOro UJIN KOCBEHHOIO BJIaJeHUs] B KauTajge JMATEHTAa), CBeJeHHUs1 00 opranax
ynpaBJieHHS (COBeT JHPEKTOPOB, KOJJErnajJbHbIi HCIOJHHUTEJbHBIH OPran) u
CBeJeHHUS 0 PYKOBOACTBe (TON-MeHeAKMEeHTe) IMUTEHTA.

EnuncTtBeHHBIM yuacTHHKOM OOmectBa siBisiercss DoHA comeiicTBUS PAa3BUTUIO CHUCTEMBI
UIIOTCYHOTO JKHJIUITHOTO KpeauToBanwms Bmamenenm | — Hexommepueckwii (OHA, yUPESKICHHBIN B
COOTBETCTBUHU € 3aKOHOAATENbCTBOM Pocculickoit @enepanun.

B cootBerctBuu ¢ TpebGoBanusiMu @3 o PIIb B cnenmann3upoBaHHOM (MHAHCOBOM OOIIECTBE
COBET TUPEKTOPOB (HAOJIOJAaTENbHBIN COBET) M PEBU3MOHHAS KOMHCCHUS (pEeBU30Op) He H30MparoTcs,
KOJIJIETHAIbHBIN MCIIOMHUTENBHBIA OpraH He co3faercsd. [loTHOMOuUNS €AMHOINYHOTO MCTIOHUTENBHOTO
opraHa mepeAaHbl YNpaBJsmomeil opranuzanueii — OOIIECTBY ¢ OrpaHMYCHHOM OTBETCTBEHHOCTHIO
«TpeBeu — VYmpaenenue» (OI'PH 5147746079388). OOmiecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTHIO
«TpeBeu - VmnpasneHnue» BkiIodeHO bankom Poccun B peecTp ynpaBisiOMMX KOMIAHUN
CIEIMATN3UPOBAHHBIX (PMHAHCOBBIX OOIIECTB.

CaeeHus 00 ynpapJisioueil opranu3auuu IMUTEHTA:

[TonmHOE (DPMpMEHHOE HANMEHOBAHUE: OOmecTBO C OTPaHUYCHHOW OTBETCTBEHHOCTHIO
«Tpeseu — YpasneHue»

CoxkparieHHoe (dbupMeHHOe 00O «TpeBeu — YnpaBiueHue»
HaUMEHOBaHUE:
NHH 7704874061
OI'PH 5147746079388
OcHoBaHue mepefadyd MOTHOMOYHN JIOTOBOp O Tepefave MOTHOMOYHH €IUHOIMIHOTO

(mata W  HOMEp COOTBETCTBYIOIIECTO WCHOJIHHUTENbHOTO oprana Ne 6/H ot 13 utons 2019 rona
JIOTOBOPA):

MecTo HaXOXKICHUS: Poccuiickas denepanus, r. Mockaa,
Anpec nnsi HampaBlIEHUSA IOYTOBOM Poccuiickas ®enepanus, 119435, r. Mocksa,
KOPPECIIOHIEHIIUHN: Bonwsmoit CaBBUHCKHHN Tepeynok, goM 10, ctpoenne 2A,

komHarta 202.

KonTakTHbI# TenedoH: +7 (499) 286-20-31
dakc: +7 (499) 286-20-36
AJpec 3IEeKTPOHHON TTOYTHI: lesnayaluiza@trewetch-group.ru

CezeHusi O TMEPCOHANBHOM COCTaBe COBETa JUPEKTOPOB (HAOMIOAATENFHOTO — COBETA)
yIpaBISIOIIEeH OpraHu3aLuu:

CoBeT aupeKkTopoB (HAOIIOMATEIBHEIN coBeT) He pemycMoTper yecraBoM OO0 «Tpeseu —
YnpasneHue».

CeefieHUST O TIEPCOHABLHOM COCTaBE KOJUICTMATBHOTO HCIOJHHUTEILHOIO OpraHa yIpaBsoNieh
OpraHu3aIlnu:



KomnernanpHBIN HCITOHATETBHBIA OpraH He npexycMoTpeH yeraBoM OO0 «Tpesed —
YupasneHue».

CaeleHHs1 0 JIHIle, 3aHUMAKIIEM [0/LKHOCTH (HCHOMHSIIOIIEM (YHKIUM) €IHHOJTUYHOIO
HCIOJHUTEIHHOT0 OPraHa yNnpaBJIsAoIIell Oprann3anun

Hupekrop:

damunus, UM, OTYECTBO: Jlecnas Jlyuza BragumupoBna

lon poxaenus: 1973

Ceenenust 00 00pa3oBaHHHU: BBICIIICE

Bcee OOJDKHOCTH, 3aHUMAEMBIC TaKUM JIMIIOM B OMHUTCHTE U JPYIUX OpraHu3aludax 3a IMOCJICOAHUC 5
JICT U B HACTOAIICC BPEMA B XPOHOJOTUICCKOM NOPAAKE, B TOM YUCJIC IO COBMECTUTCIILCTBY:

[Tepuon HaumenoBanue opranuzanuu HomxHoCTh
c 1o
16.03.2018 [ Hacrosmmee | O61iecTBO ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIO JupexTtop
BpEMsI «Tpeseu-Ynpasnenue»
16.03.2018 Hacrosimee | OOmecTBo c OTpaHUICHHOI OTBETCTBEHHOCTBIO Jlipexrop
BpeMs «Tpeseu KopnopatusHsiit CepBuC - YIIpaBleHHE)

28.042017 |03.11.2017 OO01IeCTBO C OTpaHUYEHHOW OTBETCTBEHHOCTHIO UneH coBeta
«JIuK» JIUPEKTOPOB

19012017 |16.11.2017 O6mecTBO € OTPaHH{EHHON OTBETCTBEHHOCTBIO Uiten coBeta
«®Dabpuka [Ipomanzaiina JIUPEKTOPOB

26.12.2016 |17.11.2017 OO01IEeCTBO C OTpaHUYEHHOW OTBETCTBEHHOCTHIO UneH coBeta
«dnoxcunCepsuc» TIUPEKTOPOB

11102016 |03.11.2017 O6mrecTBO € OTPaHHEHHON OTBETCTBEHHOCTBIO Uiten coBeta
«KoMIo3uTHBIH ra30mpoBOI» JUPEKTOPOB

24122015 |16.11.2017 OO01IeCTBO C OTpaHUYEHHOW OTBETCTBEHHOCTHIO UrneH coBeTa
«OH.PY» TIAPEKTOPOB

30.04.2015 |28.04.2017 OO01IecTBO C OTPAaHIMYCHHON OTBETCTBEHHOCTHIO Uien coBeta
«PauanoHHO-XUMHYECKUE TEXHOJIOTHIDY JUPEKTOPOB

02.03.2015 |22.01.2018 OO01IEeCTBO C OrpaHUYEHHOW OTBETCTBEHHOCTHIO UneH coBeta
«ComapTex» IAPEKTOPOB

22.07.2014 |17.11.2017 OO01IeCcTBO C OTPAaHIMYCHHON OTBETCTBEHHOCTHIO Uiten coBeta
«HanomoauduImpoBaHHbIC METAJLIBI U CILIABBDY JIUPEKTOPOB
OO011ecTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO I'enepanbHbIif

18.07.2014 112.04.2017 «CUI'MA.HoBocubupck» TIAPEKTOP

07.05.2014 |30.04.2016 | OOmmecTBO C OrpaHUYEHHON OTBETCTBEHHOCTBIO YJleH coBeTa




«ITanc Kpucranc» JIUPEKTOPOB
OO01IeCcTBO C OTPAaHNYCHHON OTBETCTBEHHOCTHIO Uiten cometa
30.04.2014 130.11.2017 «HAHOKEPAMUKC» JIUPEKTOPOB
OO011ecTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO UneH coBeTa
30.04.2014 129.11.2017 «CUI'MA.Tomck» JIUPEKTOPOB
OO01IeCcTBO C OTPaHNYCHHON OTBETCTBEHHOCTHIO Uiten coeta
30.04.2014 131.10.2017 «CUI'MA.HoBocubupck» JIUPEKTOPOB
OO11ECTBO C OrPaHUYECHHOM OTBETCTBEHHOCTHIO Yrten copera
04.10.2013 [16.11.2017 | «Hay4uHO-IpOM3BOACTBEHHOE 00BENNHEHHE «3aBOJT HDEKTODOB
KOMIIO3UIIMOHHBIX CTPOUTEIHHBIX MaTEPHAIIOB) AP p
30.04.2013 |28.04.2017 OO61IeCcTBO C OTPAaHMYCHHON OTBETCTBEHHOCTHIO Uien coBeta
«buoCrapt» JIUPEKTOPOB
30042013 |28.04.2017 OO01IEeCTBO C OrpaHUYEHHOW OTBETCTBEHHOCTHIO Unen coBeta
«Cmapt-CuBu/ln» IIAPEKTOPOB
29042013 |28.04.2016 OO61IeCcTBO C OTPAaHIMYCHHON OTBETCTBEHHOCTHIO Uien coBeta
«TexHOCTIIaB» JIUPEKTOPOB
29042013 |28.04.2016 OO011ecTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO UneH coBeTa
«MetnpodcepBuc» TIUPEKTOPOB
26.04.2013 |28.12.2017 OO01IeCcTBO C OTPAaHNYCHHON OTBETCTBEHHOCTHIO Uiten coeta
«CaHIUO0KC» JIUPEKTOPOB
Benenne OyxranTepckoro W HAJIOrOBOro ydera u  oTdetHoctd OOmecTBa TmepemaaHo

CHeIMaTN3UPOBaHHON oprann3annu OOIIecTBy C OrpaHHUYEHHONW OTBETCTBEHHOCTHIO « I'peBed — Yuer»

CBenenus o Oyxrantepckoil opranu3auy JMHUTEHTA:

IlonHoe q)HpMeHHOC HaMMCHOBAaHHUC!

«Tpeseu — Yuer»

OOIIEeCTBO ¢ OrpaHUYCHHOW OTBETCTBECHHOCTHIO

CoxkpanieHHoe ¢bupmMeHHoe 00O «Tpeeu — Yuer»
HalMEHOBaHHE:

VHH 7704873364

OI'PH 5147746022408

OcHoBaHuE MepeAayd IOJTHOMOYHMA
(mata W  HOMEp  COOTBETCTBYIOIIETO
JIOTOBOPA):

JIOTOBOp 00 OKa3aHWU YCIYr MO BEACHUIO
OyXTalTepCcKOTo M HaoroBoro ydera Ne6/H ot 13 wroHs
2019 rona

MecTo HaXOXACHMS: Poccuiickas ®@enepanus, r. Mocksa,

Anpec 1S HampaBi€HHUS TOYTOBOU
KOPPECTIOHICHIINH:

Poccuiickas @enmeparus, 119435, r. Mocksa,
Bonpmoit CapBuHCKUl nepeynok, AoM 10, ctpoenue 2A,
KoMHaTta 202.

KonTakTHbI# TenedoH: +7 (499) 286-20-31
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daxc: +7 (499) 286-20-36
Anpec 3JIeKTPOHHON TOYTHI: emorozova@trewetch-group.ru

CeefieHUsT O TEPCOHANBHOM COCTaBE COBETAa JMPEKTOPOB  (HAOIIOMATENLHOTO  COBETA)
OyXTaJITepCKOM OpTraHU3aITIH:

CogeT mupeKTopoB (HaOMI0IaTENbHBIN coBeT) He npeaycMoTpeH yecraBoM OO0 «Tpeseu — Yuer».

CeezieHUST O TIEPCOHALHOM COCTaBE KOJUICTHAJIBHOTO HCIONMHUTEIBLHOTO OpraHa OyXraaTepckoin
OpraHu3aIlnu:

KonnernanpHbIi HCTIONMHUTENBHBINA opraH He npeaycmoTpeH yecraBomM OO0 «Tpesed — Yuer».

CBG,[[CHI/ISI 0 JMIOC, 3aHuMaromeM JOJIKHOCTH (I/ICHOJ'IHSHOH.[CM Q)YHKLII/II/I) CAUHOJINYIHOI'O
HCIIOJIHUTCIBHOT'O OpraHa 6yx1"aJ’IT€pCKOﬁ OpraHus3anuvun

Hupexrop:
damunus, UM, OTYECTBO: Mopo3zoa Enena MuxaitnoBaa
l'on poxxaenus: 1969
Ceenenust 00 00pa3oBaHHHU: BEICIIICE

Bcee OOJDKHOCTH, 3aHUMAEMBIC TaKUM JIMIIOM B OMHUTCHTE U JAPYIUX OpraHu3aludax 3a IMOCJICOAHUC 5
JICT ¥ B HACTOAIICC BPEMA B XPOHOJOTHUICCKOM IOPAAKE, B TOM YUCJIC IO COBMECTUTCIILCTBY !

ITepuon HaumeHoBanue opranuzauuu HomxHoCTh
c 1o
01.06.2016 |Hacr. OO011IEeCTBO C OTPaHUYEHHON OTBETCTBEHHOCTHIO I'enepanbHbIil
BpEMs1 «Tpeseu — Yuer» IUPEKTOP
01.06.2016 OO011ecTBO C OrpaHUYCHHON OTBETCTBEHHOCTHIO Samecturens
04.05.2016 Hl P I'enepansHOro
«Tpeseu — Yuer»
IUpEKTOpa
3aKkphITOe aKIMOHEPHOE OOIIECTBO «AHAIN3 Coseriix
12.01.2016 |29.04.2016 P HHOHED H : TeHepanbHOro
Koncynpramuu u MapkeTuar»
TUPEKTOpa
HupexTop
AO «ATEeHTCTBO 1O UTIOTEYHOMY KUITUIIHOMY B3aUMOJICHCTBHS C
01.09.2015 |[11.01.2016 |xpemutoBanuio» (B HacTosgiee Bpems — AO «JOM. HWHBECTOpaMH
PDy) (CexpropuTH3anus u

PBIHKY KaITMTAaJa)

1.7CBeneHusi 0 KPeAUTHBIX PeHTHHIaX IMUTEHTa (LeHHBIX OyMar IMHUTEHTA).

1.7.1. OOBeKT npucBOEHUS peHTHHTa (LIeHHBIe OyMaru U (W) UX SMHUTEHT): IEHHbIe OyMaru;
Bup peiitunra, KOTOpbIi NPUCBOEH OOBEKTY PEHTUHTOBON OLIEHKH: KPEIUTHBIA PEHTHHT;

Bun, xareropus (Tum), cepus W WHbIE HACHTU(DHUKAITMOHHBIC NMPH3HAKH TAaKWX I[EHHBIX OyMar:
CTPYKTYpHBIE O€370KyMCHTapHBIC IMPOICHTHBIC HEKOHBEPTHPYEMbIC OONMIraluMu Kiacca «A» ¢
3aJIOTOBBIM ~ OOECIICYCHUEM JICHS)KHBIMH TPEOOBAaHUSAMHU C IICHTPAJIU30BAaHHBIM yYE€TOM TIPaB,
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MpeaHa3HaYeHHBIC IS KBATU(HUIINPOBAHHBIX HHBECTOPOB, TOCYIaPCTBEHHBIA PETHCTPAMOHHBIN HOMED:
6-01-00514-R, Mexaynapoausrit koa (Homep) uaentudukanuu reHasx oymar (ISIN) RUOOOA101DAG.

3HaueHHue IIPUCBOCHHOT'O peﬁTHHFa, a B ClIy4a€ U3MCHCHUA peﬁTHHI‘a - 3HAYCHUA peﬁTHHl"a J0 U
IIOCJIC UBMCHCHMUS .

Osxupaemblit KpeIuTHBIN pedTuHr, npucBoeHHBIH AKPA 10.12.2019: eA+(RU),
Kpenutnsrii pefitunr, npucBoeHubiii AKPA 28.02.2020: A+ (RU)

Anpec cTpaHullbl B ceTd VHTepHET, Ha KOTOpOW B CBOOOJHOM JIOCTYNE pa3MelleHa
(omyOsmkoBaHa) HH(POPMAITHSI O METOAVMKE PUCBOCHUS PEHTHHTA:

https://www.acra-ratings.ru/about/news/1358;

https://www.acra-ratings.ru/about-ratings/definitions-of-ratings
[lomHOo® ¥ cokpamieHHOE (QUPMEHHBIE HAMMEHOBaHMs (UII HEKOMMEPUYECKOH OpraHu3aluu -
HauMeHoBaHue), MecTo Haxoxaenus, UHH (ecan npumenumo), OI'PH (ecnu mprMeHUMO) OpraHu3alum,
MIPUCBOMBIIEH PEUTHHT (PEHTHHIOBOIO ar€HTCTBA):

MoJTHOE HauMeHOBaHue: AHanutndeckoe KpenutHoe PefiTnarooe AreHTCTBO (AKIIMOHEPHOE
OO111eCcTBO);
cokpanienHoe HanmeHoBanue: AKPA (AO);

MECTO HaXOXKACHUs peHTHHToBOTO areHTcTBa: Poccus, MockBa, 115035, CagoBanyeckas Hab., 75,
"Apopa buznec I[lapk", mogse3n F2, 4 stax.

OI'PH: 5157746145167, UHH 9705055855.
1.7.2. OOBeKT MpuCBOCHUS peHTHHTA (IIEHHbIe OyMaru u (W) UX SMUTEHT): IIEHHbIe OyMaru;
Bun peiiTinra, KOTOPHI MPHUCBOEH 00BEKTY PEUTHHTOBON OIICHKU: KPEAUTHBIA PEHTHHT;

Bun, kareropus (THI), cepusi U WHBbIC HIACHTU(MHUKAIMOHHBIC MPU3HAKM TAKUX IIEHHBIX OyMmar:
CtpykTypHBIE OE€3IOKYMEHTapHBIC TMPOLCHTHBIE HEKOHBEPTHUpyeMble oOnmranmu kiacca «b» ¢
3aJIOTOBBIM ~ O0ECIIEYCHHEM JIEHE)KHBIMH TpPeOOBaHUSMHU C IIEHTPAIU30BaHHBIM yYE€TOM TIPaB,
MpeaHa3HavYeHHBIE IS KBATU(HUIIMPOBAHHBIX MHBECTOPOB, TOCYIaPCTBEHHBIA PETHCTPAMOHHBIN HOMED:
6-02-00514-R, MexayHapoanstii koJ (Homep) uneHTrdukamu 1neHHbrx oymar (ISIN) RUOO0OA101DB4.

3HaueHHe MIPUCBOCHHOT'O peﬁTI/IHFa, a B ClIy4dac¢ U3MCHCHUS peﬁTHHI‘a - 3HAYCHUA peﬁTHHl"a 0 U
IIOCJIC UBMCHCHUS

Osxupgaemblit KpeTuTHBIN peiTuHr, npucBoeHHBIH AKPA 10.12.2019: eBBB+(RU);
Kpenutnsiii pefitunr, npucBoeHnsiii AKPA 28.02.2020: BBB+ (RU)

Anpec crTpaHmmbel B ceTH VHTepHET, Ha KOTOpOH B CBOOOTHOM JOCTyIlE pa3MeleHa
(onmyOnmkoBaHa) HHGOPMAIUS O METOJIMKE MTPUCBOCHUS PEHTHHTA!

https://www.acra-ratings.ru/about/news/1358;

https://www.acra-ratings.ru/about-ratings/definitions-of-ratings
[lonHoe ¥ cokpamieHHOE (QUPMEHHBIE HAMMEHOBaHMs (UII HEKOMMEPUYECKOH OpraHu3aluu -
HauMeHoBaHue), MecTo Haxoxaenus, UHH (ecan npumenumo), OI'PH (ecnu mprMeHHUMO) OpraHu3alum,
MIPUCBOMBIIICH PEUTHHT (PEHTHHIOBOTO ar€HTCTBA):

MIOJTHOE HamMeHoBaHWe: AHamuTHueckoe KpemutHoe PeliTmHTOBOe ATEHTCTBO (AKITMOHEPHOE
00111eCTBO);

cokpanienHoe HanmeHoBanue: AKPA (AO);

MECTO HaXOXKACHUs peHTHHroBOTO areHTcTBa: Poccus, MockBa, 115035, CagoBanyeckas Haob., 75,
"ABpopa busznec Ilapk", monwesn F2, 4 stax.

OI'PH: 5157746145167, MUHH 9705055855.

1.8 CBegeHusi 0 COOTBETCTBUH /IeSITEJbHOCTH YMUTEHTA KPUTEPHUAM
HMHHOBAIMOHHOCTH, YcTaHOBJeHHBIM [lpaBunamu suctunra [IAO MockoBckasn
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Bupxa nas BrjawodyeHnus u nojajaep:xkanus nmeHunoix 0ymar B Cextope PUHU/CermenTe
PUUN-IIpaiim

HNudopmarus npuBoauTcs B cirydae BKIIOUeHHUS IeHHBIX Oymar B Cektop PUM/Cerment PUU-
IIpaiim.
He npuMenumMo k DOMHUTEHTY.

2. Caenennsi 0 pMHAHCOBO-XO03AHCTBEHHOMH JeATeJbHOCTH M (PMHAHCOBOM COCTOSIHMHM 3MHUTEHTA:
2.1 OnepauuoHHAas AeSITeJbHOCTh (OCHOBHAS J€SATEIbHOCTb, IPUHOCAIIAS BBIPYYKY)
IMHUTEHTA (OCHOBHBIE BUABI, reorpapuyeckue peruoHbl, HHaAsE MHpopManus) B
JAMHAMHKE 32 mocjaeanne 3 roma’.

B cBs3u ¢ TeM, 9TO DOMUTEHT 3apeTHCTPUPOBAH B KadecTBe ropummdeckoro ymma 14.05.2019, y
DMHUTEHTA OTCYTCTBYCT BO3MOXKXHOCTE NPCACTABIICHUA YKa3aHHBIX B HACTOAIEM ITYHKTC CBeIleHI/II‘/'I 3a Tpu
MOCJICTHUX TO/A.

OMHTEHT SIBIIIETCS CIENUAIN3UPOBAHHBIM (PMHAHCOBBIM OOIIECTBOM M 0O0JIaZlaeT OTpaHHYCHHOMN
MIPaBOCIOCOOHOCTHI0. DMUTEHT 3apETUCTPUPOBAH U OCYILECTBIIAET ACATEIHHOCTH B Topojie MoCKBe.

OMUTEHT HE OCYIICCTBISCT MPOU3BOJCTBCHHON JEATEIBHOCTH JHUOO ACSITEIHLHOCTH, CBSI3aHHOW C
OKa3aHUEM YCIYT, B CBS3H C 3TUM DMHTEHT He MOJTydas BBIPYUYKY 3a pacCMaTpuBaeMblil mepuona. Takke
10 ATOW IPUYHMHE OTMCAaHUE TOXOMI0B B pazpese reorpapuaecKux pernoHOB HE OCYIIECTBIISETCS.

B cooTBercTBUM CO CHEHU(PHUKOW JEATCILHOCTH OMHUTEHTA JOXOIbl OMHTEHTa OYIyT
(hopMHpOBaTKCS 32 CUET MPOLIEHTHBIX MOCTYIUICHUH.

Iloxka3aTeJb Ha 31.12.2019 ron Ha 31.12.2020 rox
Bripyuka (ctpoka 2110 ©2) - -
IIpomeHTEl K  MOJIYYEHUIO =
(ctpoka 2320 ©2) 246 784
[IponenThl k yrumare (cTpoka 229
2330 D2) 492 379
[Ipoune moxoxst (cTpoka 2340 4 000
962
D2)
[Ipoune pacxoxs! (cTpoka 2350 3776 10 707
D2)
[TpuOsLTL (yOBITOK) pi (o) ®) 44 660
HAJIOTO00JI0KEHUS
YrcTast npuObLIB (YOBITOK) (5) 44 660

O6muramuu 00ecIedeHbl 3aJI0TOM COBOKYITHOCTH CIICIYIOIINX ICHEKHBIX TPEOOBAaHMA, B TOM UHCIC
Oyaymux TpeOoBaHUH (MMYIIECTBEHHBIX MPaB TPEOOBATH UCTIOIHEHHS OT JOJDKHHKOB YIUIATHI JICHEKHBIX
CPEICTB, BKJIIOYAs MPaBa, KOTOPbIE BOZHUKHYT B Oy IyIIEM):

- TpeboBanmii k 3aemiuky 1 1 k 3aemmuky 2 o JloroBopam 3aiima; u
- TpeboBaHMii 0 J{oroBopy 3aJ0roBOro cueTa B COOTBETCTBUH ¢ 1. 12.2 Pemienus o BeITycKe.

TpeboBanus k 3aemuiuky 1 He mozmHee 60 (mectupecsty) aHel ¢ JlaThl Hawyanma pasMelieHus OYyAyT
obecnieueHsl (10 TeKCTy — «ObecnedeHue 1mo 10roBopam 3aiima 1»):

(1) 3amorom 100 % (CTO IPOIICHTOB) [IOJIEH B YCTABHOM KamuTaje 3aeMInuka 1;

(i1) 3ayloroM TpaB (TpeOoBaHui) 3aeMmuka 1 MO JOroBOpaM O TPEIOCTABICHUHA MOITHOCTH
KBATH(PHUITMPOBAHHEIX TCHEPUPYIOMHUX OOBEKTOB, (PYHKIIMOHHPYIOMIMX Ha  OCHOBE
UCIIOIb30BaHMSI BO300HOBJISIEMBIX HUCTOYHHKOB SHEPTHH, MPeyCMOTPEHHBIC

[Mocranonenuem IlpaBurensctBa PO ot 27 mexadps 2010 r. Ne 1172 «O06 yTBepKAeHUH

2 TepMmuHbI, 3HaU€HUE KOTOPBIX HE OMPEEIICHO B HACTOSIIEM [TyHKTE, UMEIOT 3HaUeHue yKazaHHoe B Pemenun o
BBIITYCKE OOJUTranmii kiacca «Ay, Penrenun o Bermycke obnuranuii knacca «by, PemieHne o BBITycke 0OMUrarmii
Kimacc «By.
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[IpaBm ONITOBOTO PHIHKA AIIEKTPHUUECKOI SHEPTHH M MOIIHOCTH M O BHECEHHH M3MEHEHHU B
HekoTopble akThl I[IpaButenscrtBa Poccuiickoit ®enepanuyd MO BOMPOCAM  OpraHU3aIMHU
(YHKIIMOHUPOBAHHUS ONITOBOTO PBIHKA DIIEKTPUYECKOW SHEPTUU M MOITHOCTH» (IO TEKCTY —
«IIIM BHD») u KOTOpblE 3aKIIOUYE€HBl WM MOTYT OBITH MEPUOAWYECKH 3aKIIOUEHBI
3aeMiukom 1;

(iii))  3amoroMm mpaB (TpeOoOBaHMH) MO AOTOBOpPaM 3aJOroBOr0 cuera 3aemmiuka 1, Ha KOTOpBIA
MPOUCXOJIUT 3aUUCICHUE 3aeMIIUKOM | JAEHEKHBIX CpeAcCTB, noiaydeHHbIX no JAIIM BUD B
MmoJib3y 3aeMIIuKa 1, B COOTBETCTBUM € ycioBUAMHU JJoroBopa 3aiima 1;

(iv) HE3aBHUCUMOM rapaHThell 3aemimuka 2 mo obs3aTenbeTBaM 3aemiuka 1 mo JloroBopy 3aiima
1;

W) 3aJI0TOM MHOTO JIBIDKMMOTO UMYIIIECTBA 3aeMIIHKa 1;

(vi)  3amoroMm mpaB (TpeboBanmii) 3aemmuka 1 mo (a) IOroBopy cTpaxoBaHHs uUMymiecTBa, (0)
JIOTOBOPY OKa3aHusA yCIyT 1o 3Kkcruryatanuu COC, 3aKII0UeHHBIM 3aeMIIUKOM 1;

(vil)  oOecneyuTeNIbHBIM IJIATEKOM, MOJUICKALIMM BHECEHHIO 3aeMIIMKOM | B Mojbp3y DMHUTEHTA
Ha 3aJI0TOBBII CUET B pa3Mepe U B CIyyasx, OolpeaeieHHbIX B JloroBope 3aiiMa 1; u

(viii)  3a;moroM HEJBIKMMOTO UMYIIECTBA M IpaB JOJTOCPOUHOH (Ha cpok Oonee 1 (omHOTO) rona)
apeH bl 3eMeNTbHBIX YYACTKOB, MPUHAIICKAIINX 3aeMIIUKY 1).

TpeboBanus k 3aeMIIUKY 2 OYIyT 00€CIICUEHBI:

() 3amorom 100 % (cTo mpOIIEHTOB) JOJICH B yCTABHOM KamuTale 3aeMInuKa 2;
(i1) 3ajorom mpaB (TpeboBaHmit) 3aemmuka 2 mo JIIM BUD, xotopsie 3akiroueHbl WX MOTYT
OBITH TTEPUOTUICCKU 3aKITFOUCHBI 3aeMITUKOM 2;
(iii))  3amoroMm mpaB (TpeOOBaHMII) IO JOTOBOpaM 3aJIOTOBOTO CuUeTa 3aeMIIWKa 2, Ha KOTOpBIE
MPOUCXOJIUT 3aYUCIICHUE 3aeMIIUKOM 2 JIEHEKHBIX CPEeICTB, noayueHHbX no JIIM BUD, B
MOJIB3y 3aeMINKKa 2 B COOTBETCTBHH € yciaoBUiIMHU JloroBop 3aiima 2;
@iv) He3aBHCHMOH rapantueil 3aemmuka 1 mo obszarenscTBaM 3aemiuka 2 o JoroBopy 3aitma
2;
W) 3aJI0TOM MHOTO JIBIDKHMOTO UMYIIIECTBA 3aeMIIHKA 2;
(vi) 3amoroM mpaB (TpeOoBaHmil) 3aeminuka 2 1o (a) JDOTOBOPY CTpPaxOBaHHS HMYIIeCTBa, (0)
JIOTOBOPY OKa3aHWs yCIyT 1Mo dKcIuryaranun COC, 3aKIF0YeHHBIM 3aeMIIUKOM 2;
(vil)  oOecneuyuTeNbHBIM TJIATEKOM, MOJUICKALTIM BHECEHHIO 3aeMIIMKOM 2 B MOJb3y DMHUTEHTA
Ha 3aJIOTOBEII CUET B pa3Mepe U B CIydasx, ONpeaeiieHHbIX B JloroBope 3aiiMa 2; u
(viil)  3aJ0rOM HEJBMIKUMOTO UMYIIECTBA U MPaB JOJATrOCPOUHOM (Ha cpok Oosiee 1 (omHOTrO) roma)
apeH/Ibl 3eMENbHBIX YYACTKOB, IPUHAISKAIINX 3aeMIIUKY 2.
2.2 OueHka (pMHAHCOBOIO COCTOSIHMSI IMUTEHTA B IMHAMHUKe 32 mocJjeanue 3 rojaa,
BKJIKYamas B ce0st 0030p KIYEBbIX MOKa3aTeJieil 1esITeJIbHOCTH IMHTEHTA C
yKa3zaHueM MeTOJAMKH pacyeTa NpUBeJeHHBIX NOKAa3aTeseil U aapeca CTPAaHUIBI B CeTH
HNHTepHeT, HA KOTOPO# pa3MenieHa dyxrajaTepckas (puHaAHCOBasA) OTYETHOCTH
IMHUTEHTA, HA OCHOBE KOTOPOI ObIJIM PAaCCYUTAHBI NPUBEJeHHbIE MOKa3aTeau. AHAJIN3
ABMKEHMS KJIWYeBbIX MOKa3aTeJell AeATeIbHOCTH YMUTEHTAa U Mepax (AelcTBUAX),
npeANpPUHUMAEMBIX SMUTEHTOM (KOTOpPbIe MJIAHUPYET NPEeANPUHATH YMUTEHT B
Oyaymem), 1Jisl UX yJydylleHUus: U (MJM) cOKpameHuss GaKTOPOB, HEraTUBHO BJIUSIOMINX
HA TaKHe MOKa3aTeJu.

B cBs3u ¢ TeM, 4TO OMUTEHT 3aperucTpUpOBaH B KadecTBe ropuaumdeckoro nuna 14.05.2019, y
OMHUTEHTa OTCYTCTBYET BO3MOKHOCTh MPEICTABICHUS YKa3aHHBIX B HACTOSIIEM ITyHKTE CBECHHI 3a TPU
MOCJIEIHNE TO/A.

CooTHOIIEHHE 3a€MHBIX 1 COOCTBEHHBIX CPEACTB ObUIO CICAYIOMINM:
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Ha31.12.2019 [Ha 31.12.2020
(TBIC. PYO.) (TBIC. PYO.)
3aeMHBIC CpeACTBa 3829 5497 685
JleHexxHbIe CpeaCTBa U UX SKBUBAJICHTHI 340 435799
Yucrble 3aeMHbIE CPEACTBA 3489 5061 886
CoOcTBeHHBIIT KAUTAJ 5 44 665
OTHoOLIEHNE YUCTHIX 32€MHBIX CPEICTB
K COOCTBEHHOMY KANMTAJLY 697.8 113,33

2.3 CTpPYKTYypa aKTHBOB, 00513aTeJIbCTB, COOCTBEHHOI0 KANMMUTAaJa JMUTEHTA B

ATHHaAMHUKe 3a mocJeanue 3 rojaa.

B cBa3u ¢ Tem, 4TO DMHUTEHT 3apeTrUCTPUPOBAH B KadecTBe ropuaudeckoro yuna 14.05.2019, y
OMUTEHTa OTCYTCTBYET BO3MOXKHOCTH HPEACTABJICHHUS YKAa3aHHBIX B HACTOSILEM IYHKTE CBEICHHH U

aHaJin3a IMHaMHKH 3a TPpU HNOCJICIHUX ToJa.

CtpykTypa AeOUTOPCKOHN 3a10KEHHOCTH

Enunuiia usmepenus: motc. pyo.

HaumMmeHoBaHMe mmoka3aTens

3HaueHNE
nokasareist Ha
31.12.2019 1.

3HaueHne
nokazareist Ha
31.12.2020r.

HC6I/ITOpCKa$I 3aJO0JKCHHOCTD HOKyHaTGJ’Ieﬁ nu
3aKa34YMuKOB

B TOM YHCJIE TIPOCPOUCHHAS

Jlebutopckass  3aJ0DKEHHOCTh 10 BEKCEISIM K
MOJTYICHUIO

B TOM 4YHCJIC IPOCPOUCHHAA

JHeburtopckas 33JJ0JIKEHHOCTb YYaCTHUKOB
(yupenuTteneii) mo B3HOCaM B YCTaBHBIH KallUTall

B TOM YHCIIE IIPOCPOUECHHAS

Hpoqaﬂ ,I[C6I/ITOpCKa$I 3a10J2KEHHOCTD

4125

B TOM 4YHCJIC IPOCPOUCHHAA
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OO6mmii pazMep 1eOUTOPCKON 3a10TKEHHOCTH

4125

84292

B TOM 4YHCIEe OOIUI
JIeOUTOPCKOH 3a0JIKEHHOCTH

pasMep  IIPOCPOUYCHHOU

CTpyKTypa 3aeMHBIX CPEACTB

Enununa usmepenus: moic. pyo.

HanmeHoBaHue moka3areis

3HaueHue
oxasareis 3a
2019r.

3HaueHue
roxasareis 3a
2020 r.

I[OJIFOCpO‘IHI)Ie 3a€MHBIC CPCACTBA

3829

5003 235

B TOM YHUCIJIC:

Kpenuts

SaﬁMLI, 3a HCKIIIOYCHHUEM 06J'II/II‘3.I_II/IOHHLIX

3829

4279

00IUranoOHHbIE 3aiMBI

4 998 956

KpaTtkocpouHsie 3aeMHBIE CpeCTBA

494 450

B TOM YHCJIC:

KPEIUTHI

3aﬁMLI, 3a HCKIIIOUCHUCM 06J'II/IFaI_[I/IOHHI>IX

00IUraIMOHHbIE 3aiMBI

494 450

OOmmit pa3Mep TPOCPOUECHHOW 3aJOKEHHOCTH TI0
3a€MHBIM CPEJICTBAM

B TOM YHUCIJIC:

10 KpeIuTaM

10 3aﬁMaM, 3a HCKIIFOUCHUCM 06J'II/IF8.HPIOHHBIX

110 OOJIMTAIIMOHHEIM 3aiiMaM

CTpyKTypa KpeauTOPCKOH 3a10IKEHHOCTH

Enununa usmepenus: moic. pyo.

HauMmenoBaHue nokazareis

3HaueHne
IoxKasareis

OO0mmit pazMep KpeauTOpCKOH 3a10KEHHOCTH

631

412 998

13 HCC MPOCPOUCHHAA
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B TOM 4YHUCJIC - -

nepen OIOIKETOM " rOCYIapCTBEHHBIMU - -
BHEOIOKETHBIMH (POHIaMU

U3 Hee MPOCPOUCHHAS - -

repe/1 MOCTaBITUKAMHA U TTOAPSTINKAMHU 631 412 998

13 Hee PoCcpoveHHas - -

nepe1 NepCOHANIOM OpTraHU3aluN - -

13 Hee PoCpoveHHas - -

npovas - -

13 HCC MPOCPOUCHHAA - -

Ha 31.12.2020 r. y OmuTeHTa 0Opa3oBanachk mpuObLTE B pazMepe 44 660 Thic. pyo.

2.4 KpeauTHasi HCTOPHMS JMHUTEHTA 3a mocJjeJHue 3 roaa.

B cBs3u ¢ TeM, 4TO OMUTEHT 3aperucTpUpOBaH B KadecTBe ropuaumdeckoro nuna 14.05.2019, y
OMUTEHTa OTCYTCTBYET BO3MOXKHOCTh IIPEICTABICHNS yKa3aHHBIX B HACTOSAIIEM IIyHKTE CBEICHUH 3a TPH
HOCJEHUE TOJ1a.

o cocrosuuro Ha 31.12.2020

Bun u uaeHTH(PUKATMOHHBIE IPU3HAKH 00513aTeJILCTBA

1. 3aem, loroBop 3aiima 6/n ot 21.06.2019 r.

YciaoBus 0093aTeJILCTBA H CBEICHHS 0 €r0 HCIIOJTHEHUH

HaumenoBanue u MecTo | OOIIEeCTBO € OTrpaHMYCHHONW OTBETCTBEHHOCThIO «CTap
HaXOXKJEHUS wiau  QaMuius, UM, | DHEPIHKI»

OTYECTBO Kpe/uTopa (3aiiMozaBLa) 123100, r. Mocksa, [Ipecnenckas Ha0., a. 10, ctp. 2, oT. 11,

oM. 97, koM. 2, o¢. 21

CymMMa OCHOBHOTO Joira Ha 3 600 000,00
MOMEHT BO3HHKHOBEHHS 00513aTENbCTBA,
RUR

CyMMa OCHOBHOTO J0JITa HA JaTy 3 600 000,00

OKOHYaHHA OTYCTHOI'O roga

Cpok kpeauta (3aitma), (Jiet) 0,5

CpenHuil pasMep NPOLEHTOB IO 12,5%
KpeInuTy 3aiiMy, % ronoBbIxX

KonnuectBo MPOLEHTHBIX 0
(KyTOHHBIX ) IEPHUOIOB
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Hanuune MpOCPOUYEK npu Her
BBIIVIATE  TPOIEHTOB IO  KPEAUTY
(3alimy), a B ciay4yae UX HaJlIW4Musg —
o0Iee YMCIO YKa3aHHBIX MPOCPOYEK U
UX pa3Mep B AHAX

[TnanoBBIN CpOK (marta) 15.02.2031
ToTalIeHUs KpenuTa (3aiiMa)

dakTHyecKui CPOK (mara) -
MOTaIeHUs KpeauTa (3aima)

1405565 CBEIECHUS 00 UHBIX CBEICHUH HET.
00513aTEJILCTBE, YKa3bIBa€MbI€
SMHUTEHTOM 10 COOCTBEHHOMY
YCMOTPEHHUIO

2.50cCHOBHBIE KPeAUTOPHI U 1€0UTOPHI IMUTEHTA HA MOCJEJHIOI OTUYETHYIO AaTYy.

B cooTBeTcTBHHU ¢ pUHAHCOBOI (OyXrajaTepckoii) oT4eTHOCThI0 DMuTeHTa Ha 31.12.2020 roaa
y OMHUTEHTAa MMEIOTCs cielylole KpeAuTOpbl, HA J0JI0 KAaXKI0ro M3 KOTOPLIX NMPHUXOIHUTCS He
MeHee 10 mpoueHTOB 0T 0011l CyMMBbI KPeAUTOPCKOM 3210/ 15KEHHOCTH:

1. Ionnoe @upmennoe naumenoganue: OOMECTBO C OTPAaHUICHHONW OTBETCTBEHHOCTHIO
«CAH IMTPOJI2KEKTC»

Coxpawennoe gupmennoe naumerosanue: OO0 «CAH ITPOJIXKEKTCy

Mecmo naxoxcoenus: 123112, ropon Mocksa, [IpecHenckas HabepexHas, 1oMm 12, at/kom 39/1
HHH: 7703391618

OI'PH: 1157746754626

Cymma kpedumopckoi 3adonxcennocmu: 206 384 TrIC. pyo.

Pasmep u ycnosus npocpouennoti Kpeoumopckou 3a00ndiCceHHOCmU  (npoyenmuas cmasxd,
wmpagnvle cankyuu, neru): OTCYTCTBYIOT

2. THonnoe @upmennoe naumenoganue: OOIMECTBO C OTPAHUYCHHONW OTBETCTBEHHOCTHIO
«CAH TTPOJTXKEKTC 2»

Cokpawennoe pupmennoe naumenosanue: OO0 «CAH ITPOIXXEKTC 2y

Mecmo naxoxcoenus: 123112, ropox Mocksa, [IpecHenckas HabepexxHast, 1oM 12, at/kom 39/1
HHH: 7703414801

OI'PH: 1167746756033

Cymma kpedumopckoti 3adonxcennocmu.: 206 384 TrIC. pyo.

Pasmep u ycrnosus npocpouennol KpeoumopcKou 3a00idiCeHHOCmU (Rpoyenmuas Cmaskda,
wmpagnvle canxyuu, nenu): OTCYTCTBYIOT

B cootBeTcTBHM ¢ (MHAHCOBOI (OyXraarepckoii) 0T4eTHOCTHI0O IMuTeHTa Ha 31.12.2020 roxa
y DMHUTEHTA HMEIOTCH CJeAyIolue 1e0UTOPBI, HA 010 KAaXKA0T0 U3 KOTOPbIX MPUXOIUTCS He MeHee
10 npoueHTOB OT 001Ieli CyMMBI 1€0MTOPCKOIi 32/10/KEHHOCTH:

1. Honnoe ¢upmennoe naumerosanue: OOMECTBO C OTPAaHMYEHHONW OTBETCTBEHHOCTHIO
«CAH ITPOJI2KEKTC»
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Coxpawennoe pupmennoe naumenosanue: OO0 «CAH ITPOIXKEKTCy»

Mecmo naxoxcoenus: 123112, ropox Mocksa, [IpecHeHckas HabepexxHas, 1oM 12, at/kom 39/1
HHH: 7703391618

OI'PH: 1157746754626

Cymma 0ebumopckoti 3adonxcennocmu. 41 463 Toic. pyoO.

Pasmep u ycnosus npocpouennoii  0eOUMOPCKOU  3A00JNCEHHOCMU  (NMPOYEHMHAsT CMAsKd,
wmpagnvle cankyuu, nenu). OTCYTCTBYIOT

2. IHonnoe pupmennoe naumenosanue: OOMECTBO C OrPAaHUYCHHOHW OTBETCTBEHHOCTBHIO
«CAH IMTPOIKXEKTC 2»

Coxpawennoe gupmennoe naumenosanue: OO0 «CAH ITPOJIXKEKTC 2»

Mecmo naxoocoenus: 123112, ropox Mocksa, [IpecHeHnckas HabepexHast, moMm 12, 31/kom 39/1
HHH: 7703414801

OI'PH: 1167746756033

Cymma dedbumopckoii 3adomicennocmu: 41 358 ToIC. pyo.

Pasmep u ycrnosus npocpouennoli 0eOUMOPCKOU 3A00NHCEHHOCMU (NPOYEHMHAS CMABKA,
wmpaguvie cankyuu, nenu): OTCYTCTBYIOT

2.6 OnucaHue OTpacid HIJIM CErMEHTAa, B KOTOPBIX 3MHUTEHT OCYIIECTBISET CBOKO
OCHOBHYIO ONEPAlMOHHYIO AESATEIbHOCTH.

Ceenenus npuBeieHb! B myHKTe 1.4 HacTosmero Otyera.
2.7 Omnucanme cyaeOHBIX MPOIECcCOB (B caydae MX HAJIWYUSA), B KOTOPHIX y4acTBYET
OMHUTEHT U KOTOPbhIE MOTYT CYIIECTBEHHO MOBJIHUATH HAa (JUHAHCOBOE COCTOSHUE DMHUTECHTA.

O6H.ICCTBO HC Y4aCTBYCT B Cy,[[e6HBIX nmponeccax B Ka4eCTBE UCTHA, OTBECTUUKA, TPETHCTO JIMIIA.

2.8 OnncaHne OCHOBHBIX ()AKTOPOB PHCKA, CBA3AHHBIX C JAeSITEJIbHOCTHIO
IMHUTEHTA, KOTOPbIe MOTYT BJHUITHh HA HCNOJHEHNE 00513aTeJILCTB MO IEHHBIM
Oymaram, BKJOYas CyIeCTBYIOIIHEe U MOTeHNHaJAbHbIe pucku. [loanTuka
IMHUTEHTA B 00JIaCTH YNpPaBJIeHUsI PUCKAMHU.

NeBectniimn B OOnuranmum CBsI3aHBI C ONPENCICHHOW CTENEHBI0 pHCKA. B cBsI3W ¢ ATUM
MOTCHIHAJIBHBIC HWHBECTOPLI, MPEKAEC YEM INPHUHUMATDH m000e HWHBECTUIIMOHHOC PCHICHUE, OOJIKHBI
THIATEIBHO M3yYUTh HUKETIPUBEACHHBIC (DAKTOpHI pucka. Kaxapii U3 3TUX (PaKTOPOB MOMKET OKa3aTh
HeONaronpusTHOE BO3AeHCTBYE Ha (DMHAHCOBOE MOJIOKEHNE DMUTEHTA.

[TonmuTnka OMuUTeHTa B OONACTH YIpaBiIEHUS PUCKAMHU MPEATNOoNaraeT MOCTOSHHBIA MOHUTOPHHT
KOHBIOHKTYPBI M O0JIACTSH BO3HHKHOBEHHUS MOTCHIMAIBHBIX PUCKOB, @ TAKXKE BBITOJIHEHHE KOMILIECKCA
MIPEBEHTUBHBIX Mep (B TOM YHCJIe KOHTPOJBHBIX), HAIIPABIICHHBIX HA MPEIyNpekIeHIEe 1 MUHUMHI3AIIIO
MOCTIEICTBU HETATUBHOTO BIIMSIHUS PHCKOB HA JIEATEIHHOCTh DMHUTEHTA.

B CjIydya€ BO3HUKHOBCHHA OJHOI'O HJIM HECKOJIBKHUX TICPECUYHCIICHHBIX HUWXE PHCKOB, OMHUTEHT
NPEeIIPUMET BCE BO3MOXHBIC MEpBHI [0 OTPAHWYCHHUI0O WX HETaTUBHOrO BiMsHUA. [lapamerpbl
MIPOBOIMMBIX MEPONPHUATHI OyIyT 3aBHCETh OT OCOOCHHOCTEW CO3/aBIIEICS CHTyalMd B KaXJIOM
KOHKPETHOM CJj1ydac. DMHUTEHT HE MOYKET rapaHTupoBaTb, 4TO I[GflCTBI/IH, HaIllpaBJICHHBIC Ha IIPCOOA0JICHUC
BO3HUKIINX HETaTUBHBIX M3MCHCHUH, MPUBEAYT K CYIICCTBEHHOMY H3MCHCHHIO CUTYAallUU, MOCKOJBKY
OOJIBIIMHCTBO MTPUBEICHHBIX PUCKOB HAXOIUTCS BHE KOHTPOJIST DOMUTEHTA.

HHBecTopam pekoMeHAyeTCs 00paTuTh 0c000€¢ BHUMAaHNE HAa IPUBEICHHYIO HIDKE WH(HOPMAIIHIO O
pucKax, CBsi3aHHBIX ¢ npuoOpereHueM OOmuranuii. Tem He MeHee, NEepeueHb PHUCKOB, MPHUBEICHHBIN
HIDKE B HacTosmeM OTdere IMUTEHTA, HE SIBIISIETCS HCUEPITHIBAIOIIIHM.

Takum oOpa3oM, WHBECTOpaM HE PEKOMEHIYeTCsS MPHHHMAaTh peHIeHHs 00 HWHBECTHPOBAHUHU
cpeactB B OOaHranyuy MCKIIOYATENFHO HA OCHOBAaHHU MPUBEACHHON B JAHHOM ITyHKTE WHQOPMAINH O
pHUCKaX, MOCKOJIbKY OHAa HE MOXKET CIIY>)KUTh TOJHOLEHHOW 3aMEHOW HE3aBHCHUMBIX M OTHOCSIIMXCS K
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KOHKPETHOM CHTyalliM peKOMEHIAIMH, CIIEHaJbHO IOATOTOBIEHHBIX MCXOAS W3 TpeboBaHUiA
I/IHBeCTOpOB, HUHBCCTUIIMOHHBIX Heﬂeﬁ, OIIbITAa, 3HaHPII>i N HHBIX CyHIeCTBeHHI)IX JUJIS I/IHBCCTOpOB
00CTOSITENLCTB.

OTpacJ/ieBble pUCKH:
BHyTpeHHMii pBIHOK:

Lenu u BUIBI AEATEIBLHOCTH DOMUTEHTa OTPAHWYEHBI €r0 CIEeNHaNbHBIM CTaTycoM (OMUTEHT SBISETCS
CHELNATN3UPOBAHHBIM (DPMHAHCOBBIM OOIIECTBOM), @ TaKXKe €ro YCTaBOM, B CBSI3M C YeM OMHTEHT He
BEAECT HHUKAaKOW  XO3AHCTBEHHOW  NEATENbHOCTH, 3@  HCKJIIOYEHHEM  JEATENBHOCTH,  IPSIMO
MIpeIyCMOTPEHHON Y cTaBOM OMHUTEHTA.

B coorBercTBUU ¢ YCTaBOM OMHTEHTa HCKIIOYUTEIBHBIMUA LEISIMH W MPEIAMETOM JCSITEIbHOCTH
OO0mecTBa SIBISIETCS:

® OCYIIECTBJICHHE SMHCCHU CTPYKTYPHBIX oOOnuranuii, OOeCHeueHHBIX 3aJIOrOM JEHEXHBIX
TpeOOBaHMIA, B TOM YHCIIE OyAyIIUX JACHEKHBIX TpeOOBaHHH, U (MIIM) HHOTO UMYIIIECTBA;

e MpuoOpeTeHHe JEHESKHBIX TpeOOBaHUI 1O KPEAWTHBIM JIOTOBOpaM W JOTOBOpaM 3aiima,
NpPEAOCTaBICHUE 3aiIMOB, KOTOPBIE MOTYT OBITH OOecIieueHbl, B TOM YHWCIE 3aJI0rOM J0jed B
YCTaBHOM KaluTaje 3aeMILMKOB, 3aJIOTOM IpaB TPeOOBaHMU MO IOrOBOpPaM IPENOCTaBICHUS
MOIIHOCTH, 3aJI0TOM JIBHYKHUMOTO ¥ HEJIBHKHMOTO UMYIIIECTBA;

e npuoOpeTeHre EHHBIX OyMar, B TOM YHCJIe OOJIMTalUil, SMUTEHTOM KOTOPBIX OHO SIBJISICTCS

® 3aKNIIOYCHUE JOTOBOPOB CTPAaXOBAaHUsS PHCKOB M COBEPIICHHE WHBIX CIIEJOK, HAIIPABICHHBIX HA
NOBBIIICHNE, MOAACpKaHNe KpeauTocrmocooHoctn OOmecTBa JuOO yMEHBIIEHHE PHUCKOB €ro
(UHAHCOBBIX TOTEPh (B TOM UHCIE 3aKJIIOYEHHE KOPIOPATHBHBIX/KBA3UKOPIOPATUBHBIX
JOTOBOPOB M HHBIX COIVIAIIEHMH B MOJb3y M uHTepecax OOIiecTBa Kak Kpeauropa IIo
MIPeI0CTaBICHHBIM 3aiiMaM U (MJTH) 3aJI0ro/IepKaTens);

e HeceHHWE O0Os3aHHOCTEH TMepel TPEThbHUMH ITUIIAMH, CBS3aHHBIX C OCYILIECTBICHHEM SMHUCCHUHU
CTPYKTYpHBIX OONHMrauvii M HCIOJHEHUEM 00S3aTeNIbCTB 10 CTPYKTYPHBIM OOJUralusM
OOmecTBa, a TakKe ¢ odeciieueHueM aesreabHoctu OO1ecTBa.

BHeumnuii poIHOK:

OMHUTEHT OCYLIECTBISET CBOIO JEATENBHOCTh Ha Teppuropun Poccuiickoit denepamnuu. B cBs3u ¢ aTum
OTpAacieBbIC PUCKH, CBSI3aHHBIC C NESITENbHOCTHIO KOMIIAHUH, B LIEJIOM, BOSHUKAIOT IIPH OCYLICCTBICHUH
JNEeSTeNTbHOCTH HAa BHYTPEHHEM  pBbIHKE, YTO XapakTepHO M  OOJBIIMHCTBA CYOBEKTOB
NpeANPUHUMATENBCKOM NesITeNbHOCTH, padoTarolux Ha Tepputopun Poccuiickoit denepanum.

Pucku, cBs3aHHBIE C BO3MOXKHBIM HM3MCHCHHEM IIEH Ha ChIpbE, YCIYTH, HCIOIb3yeMbie IMHUTECHTOM B
CBOCH JICATENFHOCTH U MX BIUSHUE HA ICATCIHHOCTh DMUTCHTA M UCTIOJIHEHHE 0053aTeIBCTB MO [IEHHBIM
Oymaram:

BHyTpeHHMII U BHEIIHUH PBIHOK:

Yenyru ynpasistonieil # OyXraaTepckoil opraHu3aIiiii OKa3bIBAlOTCS DMHUTEHTY Ha OCHOBE JIOTOBOpPA, B
KOTOpPOM OTpeseNieHbl (UKCHPOBAaHHBIE pPa3Mephl BO3HArPa)XICHUS TaKUX oOpraHu3anuid. Pacxombl
OMHTEHTa Ha OIUIaTy TaKUX YCIYr, a TakXKe YCIyr mpouyux cTopoHHuX opranusaumii (HPI, bupxu,
CepBUCHBIX areHTOB U Jp.) OYIYT IMOKPBHITHI 32 CYET CPEJCTB, MOJYICHHBIX OT pa3MmemnieHus O0muranui,
3a CYeT IulaTeXel OT IONKHHUKOB IO KPEIWTHBIM JOTOBOpaM (JHMOO WHBIX JIEHEKHBIX IUIaTeXew,
MOCTYMAIOMUX B CBs3U ¢ JleHexkHbIMU TpeOoBaHusAMHU). CyIIeCTBYeT PUCK BO3MOXKHOT'O M3MEHEHHUSI LIEH
Ha WCIOJNBb3yeMble OMHTEHTOM YCIYyTd CTOPOHHMX OpTraHW3alui. OMHTEHT He OCYIIECTBIISIET
JIeSITeTFHOCTH Ha BHEIITHEM PBIHKE.

PHCKH, CBA3aHHBIC C BO3MOKHBIM U3MECHCHUEM ICH HA NMPOAYKIHUIO /WU yciayru OMHUTEHTA U HX
BJIMAAHHUEC HA 1CATCJIBHOCTD IMHTEHTA U HCIIOJIHEHHE 00513aTeJIbCTB 110 IIEeHHbIM 6yMaraM:

BHyTpeHHMii U BHEIIHUH PHIHOK:

B oTHomennn OmuTeHTa naHHAs WHGOpMANMs HE YKa3bIBaeTCs, TaK KaK DMHTEHT HE OCYIIECTBIISCT
pean3anuio NpOAYKIHH U YCIYT.

CTpaHOBBIe H perHOHAIbHbBIE PHCKH;
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Poccuiickas ®denepanus

OMHTEHT OCYIIECTBIIICT CBOIO ACATCILHOCTEL Ha Tepputopun Poccuiickoit denepariuu, 3aperucTpupPOBaH
B Ka4yeCTBE HAJIOrOILIATENblIMKa B I. MOCKBE, MO3TOMY PHCKH APYTMX CTpPaH HEMOCPEACTBEHHO Ha
JIeATEeTHFHOCTh DMHUTEHTA He BIUAIOT. CTpaHoBoil puck Poccuiickoit denepanmy MOKET OIICHUBATHCS HA
OCHOBE PEUTHHIOB, COCTaBISEMBIX HE3aBUCUMBIMU PEUTHHTOBBIMU areHTCTBaMH. [10CKONBKY DMHUTEHT
OCYILECTBJISIET CBOIO OCHOBHYIO JEATENBLHOCTh Ha Tepputropuu Poccuiickoit denepannu, BO3HUKHOBEHHE
KPU3UCHOM CHUTyalldd HAa POCCHUHCKOM PBIHKE MOXET OKa3aThb HEraTUBHOE BIMSHHE Ha JEATEIbHOCTDH
OMHUTEHTA.

B Hactosimee BpemMs CyBepeHHbIM KpenUTHbIM pedTuHr Poccuiickoit ®enepanuu, MPUCBOCHHBIN
peHTHHTOBEIM areHTCTBOM Moody’s Investors Service, HaxomuTcs Ha ypoBHe Baa3, mnporuos
«CcTaOWNBHBINY). JIONTOCPOYHBIH  KPEeOWTHBIH pedTHHr Poccuu, yCTaHOBJIGHHBIH PEHTHHTOBBIM
arenrcTBoM Fitch Ratings, Haxoautcs Ha ypoBHe «BBB», nporao3 «CTaOUIbHBIN.

Jonrocpounslii KpenIuTHBIH peUTHHT Poccuu o 00s3aTenbCTBaM B HHOCTPAHHOH BallloTe, MPUCBOCHHBIN
peiituHroBeM areHtctBoM Standard&Poor’s, Haxomutest Ha ypoBHe «BBB-», nporHo3 «CtaOWibHBINY, a
JIONITOCPOYHBIA KPeIUTHBIH PEHUTHHT MO 00s3aTenhCTBaM B HAIMOHAJIBHOHN BaoTe Ha ypoBHe «BBB»,
nporao3 «CTaOWIbHELI.

CHmwKeHHEe MHBECTHLIMOHHBIX PEHTHMHIOB M IOHWKEHHE IIPOTHO30B BENYLIMMU MHPOBBIMHU
PEUTHHTOBBIMM ar€HTCTBAMH  CO3JA€T PHCK H30JLIIUU POCCHMCKOM JKOHOMHUKH, COKpAIECHUS
BO3MOXKHOCTEH W yXyJIICHHE YCIOBUI 3aMMCTBOBAHHUSI Ha MEXIIyHAPOJHBIX (DMHAHCOBBIX PHIHKaX. JTO,
B CBOIO OYepellb, MOXKET IIPUBECTH K CYIIECTBEHHBIM SKOHOMUYECKUM M (PMHAHCOBBIM TOCIEICTBUAM IS
Kpenutocrnocodbnoctu Poccun.

Kpome Toro, conmanbHO-3KOHOMHYECKOMY pa3BHTHIO Poccuiickoil @enepanin MOTyT NpeENsTCTBOBATH
cienyromue GpakTopsl:

e DkoHoMuyeckue caHkiuu, BBogumble CUIA, ctpanamu EBpomeilickoro corosa M ApYTHMHU
ctpanamu npoTuB Poccuiickoit deneparuu;

e KonebaHus BamOTHOTO Kypca pyOs;

e DKOHOMHYECKasi HeCTaOMIIbHOCTB;

e llonuTHyeckas u rocyAapcTBeHHAass HECTAOMIBHOCTD;

e Hemocraroynas pa3BUTOCTh POCCHICKON OAaHKOBCKOW CHCTEMEI;

e HecooTBeTcTBHE COBpEMEHHBIM TpeOOBaHUAM WHPACTPyKTyphl Poccum;

e KomebaHus B MUPOBOI SKOHOMUKE;

e (CymecTBeHHOE NaJICHNUE 1IeH Ha HE(Tb, YroJb U JPyTUE PECYPCHI;

e [IpomomkeHne OTTOKa HHOCTPAHHOTO KanuTana, ociaalneHus pyos;

e Camxenue TeMiioB pocta BBII, 3ameiieHue 1e10BOi aKTHBHOCTH;

e Poct undmsamum.

ITockonpKy DMHTEHT 3apEeTUCTPUPOBAH U OCYIIECTBISICT CBOIO OCHOBHYIO JESATENBHOCTh B Poccmiickoii
®depnepaliviv, OCHOBHBIC CTPAHOBBIC U PETHOHATBHBIC PUCKH, BIUSIONINE HA EATCIFHOCT IMUTEHTA, OTO
pucku, cBs3anHble ¢ Poccuiickoit ®enepanueii. OnHako B CBS3M C YCWIMBAIOIICHCS Tiobanu3anuen
MHUPOBOM JKOHOMHKHM CYIIECTBEHHOE YXYAIIEHUE 3KOHOMUYECKOW CHUTyallUM B MHPE MOXET TaKKe
MPUBECTU K 3aMETHOMY CIialy SKOHOMHKHU Poccum, U, Kak CIEACTBUE, OKa3aTh HETATUBHOE BIIHMSHUE Ha
CITIOCOOHOCTh DMHTEHTA UCITOIHATE CBOM 00A3aTeIbCTBA MO OOIUTraIUsIM.

Vka3aHHBIC BBIIIEC (baKTOpLI NpUBOAAT K CIACAYIOHNIUM TIOCICACTBUAM, KOTOPBIE MOIYT OKa3aTb
HETaTUBHOC BJINAHUC HA Pa3BUTUC OMHUTEHTA:

L4 HEAO0CTATOYHAA PA3BUTOCTD NOJIUTUYCCKUX, IPABOBLIX U SKOHOMHWYCCKUX NHCTUTYTOB,

L4 HECOBCPUICHCTBO Cy,Z[e6H0ﬁ CHUCTEMBI n OTCYTCTBUC IOCICA0BAaTCIbHOCTHU B
HpaBOHpHMeHHTeHLHOﬁ IMMPAKTHKCEC,

L4 MIPOTUBOPCUYNBOCTD U YAaCThIC U3MCHCHUS HAJIOTOBOI'O 3aKOHOJATCIILCTBA,

21



® cepbe3Hble TpemaTcTBHS  AuA  9((GEKTHBHOrO  mpoBeacHWs  pehopM  cO  CTOPOHBI
OIOPOKPATHYECKOTO arnapara;

® BBICOKas 3aBHCHMOCTh 3KOHOMHKH OT CBIPEBOTO CEKTOpa W BBITEKAIOIIAS M3 OSTOTO
YYBCTBUTEIBHOCTh SKOHOMHKH CTPAHbI K MAJICHUIO0 MUPOBBIX [IEH HA CHIPHEBBIC TOBAPHI.

o Konebanuss MHUpPOBBIX IIeH Ha HeTh W Ta3, Kypca pyOis MO OTHOIICHHIO K HHOCTPAHHBIM
BAJIOTaM, a TAKIKE HAJTMYKE JPYTruX (HaKTOPOB MOTYT HEOIArOMPUATHO OTPA3UTHCS HA COCTOSHUH
POCCHICKOW KOHOMHKH W Ha CIHOCOOHOCTH OMHTEHTA HWCIOJHATH CBOM 00S3aTelbCTBA IO
OO0urammsmM.

Poccutickas deneparust ABISETCS MHOTOHAITMOHAIBHBIM TOCYAapCTBOM, BKIIFOUACT B Ce0s PETHOHBI C
pa3IUYHBIM YPOBHEM COITHAIBHOTO M DKOHOMHYECKOTO Pa3BUTHUS, B CBSI3M C YeM HENB3s MOJTHOCTHIO
UCKJIFOUYUTh BO3MOXXHOCTh BO3HHMKHOBEHHS B POCCHMM BHYTpEHHHX KOH(JIMKTOB, B TOM 4HCJE, C
MPUMEHEHUEM BOCHHOM CHIIbl. Takke DMUTEHT HE MOXKET MOJHOCTBIO UCKIIIOUUTh PUCKU, CBSI3aHHBIC C
BO3MOXKHBIM BBEJCHHEM UPE3BBIUANHOIO IOJIOKCHUS W BO3HUKHOBEHHEM 3abacToBok. [lo oreHkam
OMHUTEHTa, PHUCK CTUXHUHBIX OEICTBHI, BO3MOXKHOTO TMPEKPALICHHS TPAHCIIOPTHOTO COOOIIEHUS
MHMHHUMAaJIEH.

PeruonajibHble pucKu

OMHTEHT pacrloJOXeH Ha TeppuTopud T. MOCKBBL, KOTOpas WMEeT YpEe3BBIYaifHO BBITOAHOE
reorpa)uyeckoe MONOKEHUE. XapaKTePHOW YepPTOH IMOJIUTHYECKONH CHUTyalnuu B T. MOCKBa SIBIISETCS
CTaOMJIBHOCTh. TECHOE B3aMMOJCWCTBHE BCEX OPraHOB M YPOBHEH BJIACTHBIX CTPYKTYpP IO3BOJIMIN
BEIPa0OTaTh SIUHYI0 SKOHOMUYECKYIO TIOJUTHKY, Y€TKO OMPEICIUTh IPUOPUTETHI €€ Pa3BUTHSL.

Co3man  OJaronmpusATHBIA WHBECTULHOHHBIM KIMMAaT. OMHTEHT OLEHHBAET TMOJUTHYECKYI0 |
HKOHOMUYECKYIO CUTYALMIO B PETHMOHE KaK CTA0MIBHYIO M IIPOTHO3UPYEMYIO.

Puck crtuxuiiHbIX O€OCTBHMH, BO3MOXHOTO IIPEKpaIleHHs TPAHCIOPTHOTO COOOLIEHHUS M APYTHX
PETHOHANIBHBIX ()aKTOPOB MUHUMAJICH.

BeposTHOCTh BOSHHBIX KOH(IMKTOB, BBEICHHWS UYPE3BHIYANHOTO TOJIOKCHHSI, CTUXMHHBIX ICHCTBHI B
Oommkaiiee BpeMs OMUTEHTOM HE TTPOTHO3UPYETCSL.

OTpI/IHaTeJIbHBIX W3MCHCHUI CUTyalqlukid B PCEruoHE, KOTOPBLIE MOTI'YT HCETaTUBHO IIOBJIUATH Ha
3KOHOMHUYECCKOC ITOJTOXKCHHEC 9MI/ITCHT3, B OmmKaiiiiee BpeMs OMUTEHTOM HE IIPOTHO3UPYCTCA.

VYuuTeiBass BCE BBINIEU3IIOKEHHBIE OOCTOATENLCTBA, MOJXKHO CAE€IaThb BBIBOL O TOM, 4YTO
MaKpO3KOHOMHUECKAass Cpela pErHoHa TO3BONSAET TOBOPUTH 00 OTCYTCTBHH CHEIM(DUISCKUX
PETHOHANTLHBIX PUCKOB B OTHOIICHHH CIOCOOHOCTH OMHTEHTa HCIOJHATH CBOM 00A3aTENbCTBA IO
OO0urammsmM.

[Ipennonaraemple IeHCTBHA SMHTCHTa Ha CIydYail OTPUIATEIBHOTO BIHMSHHUS M3MCHEHHS CHUTyaluu B
CTpaHe (CTpaHax) U peruoHe Ha €To eATEIbHOCTD:

B ciydyae BO3HMKHOBEHHMsSI CYIIECTBEHHOHN MOJUTHYECKON HecTabuimbHOCTH B Poccum, KoTOpas MOXKET
HETaTUBHO TOBIHATh HAa CIIOCOOHOCTh ODMHTEHTA WCIIOJNHSATH CBOM 00s3arenbcTBa 1mo OOmuramusm,
OMHTEHT MpeArnoiaraeT NpUHATHE PAIa MEp 0 AHTUKPU3UCHOMY YIIPABJICHUIO C LEIbI0 MAKCUMAIBHOTO
CHUKEHUSI BO3MOKHOTO HETaTUBHOTO BO3JCHCTBUA MOJUTHYECKOM CHUTyallUd B CTpPaHE M PETHOHE Ha
OMMUTEHTA.

B menom, HE0OXOAMMO OTMETHTBH, YTO yKa3aHHBIE PHUCKH HAaXOIATCSH BHE CQepbl KOHTPOIT DMHUTEHTA,
TpeaBapuTelbHas  pa3padOTKa  aJeKBaTHBIX COOTBETCTBYIONIMM COOBITHSM Mep 3aTpyAHEHa
HEOIIPeIEJICHHOCThIO PAa3BUTHS CUTYAIlMH M HapaMeTpbl MPOBOJUMBIX MEPONpPUATUI OyayT B OoblIeit
CTETIeH! 3aBUCETh OT 0COOEHHOCTEH cO3JaBIIeHCsl CUTyaI[H B KaXKIOM KOHKPETHOM CITydae.

OMHUTECHT 6y)1€T YUUTBIBATHL BO3MOXKHOCTH pCaM3allii CTPAHOBBIX U PCTUOHAIBHBIX PUCKOB U
IIJIAaHUPOBATH CBOIO ACATCIBHOCTD C HEJIbO MUHUMU3AIIUU UX HETATUBHOI'O BO3I[CI>'ICTBI/I$I.
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Pucku, cBsi3aHHbIE € BO3MOKHBIMH BOEHHBIMH KOH()VIMKTAMHU, BBeJeHHEM YpPe3BBIYAHHOIO
MOJIOKEeHHUS M 3202CTOBKAMU B CTPaHe (CTPaHAX) U PerHoHe, B KOTOPBIX IMUTEHT 3aperuCTPUPOBAH
B KayecTBe HAJIOTOIIATEIbIIHKA H (HJIH) OCYLIECTBJIsIET OCHOBHYIO /1eAITe/IbHOCTD:

Puckwu, cBsizaHHBIC C BO3MOXKHBIMUA BOSHHBIMH KOH()IMKTAMH, BBEJICHHEM UPE3BBIUAHOTO MOJIOKEHUS U
3a0acTOBKaMH B CTpaH€ MW PErHOHE, B KOTOPBIX OMMHTEHT 3apeTUCTPUPOBAH B KayecTBE
HAJIOTOTUIATENbIINKA U /MM OCYIIECTBISIET OCHOBHYIO IESTEIbHOCTb, MUHHMAJIbHBL. DMHTEHT BeIET
CBOIO JIEATENIbHOCTh B 3KOHOMHYECKH M COIMAbHO CTaOWIIBHOM PETHOHE BIAIA OT BO3MOXHBIX MECT
BO3HUKHOBEHHSI BOCHHBIX KOH(IUKTOB. PUCK OTKPBITOr0 BOGHHOTO KOH(JIMKTA, @ TAKXKE PUCK BBEIECHUS
YPE3BBIYANHOIO MOJIOKEHHSI OLIEHUBAETCS KaK MUHMMAJIbHO BO3MOKHBIN Ha PETMOHAIBHOM YpPOBHE, T.K.
STHUYECKAs U CONMATbHAA HAMPSDKEHHOCTh B PETHOHE MPHUCYTCTBHS DMHUTEHTA HEBENINKa, PETHOH yIaleH
OT 30H BOOPYXEHHBIX KOH(IMKTOB. TeM He MeHee, B Cilydae HACTYIJICHUS TAKUX COOBITUH, OMHUTEHT
MpeanprUMeT Bce He0OXOUMBIE MEpHI, IPEANICHIBaEMbIe IEHCTBYIOIINM 3aKOHOATETLCTBOM.

PI/ICKI/I, CBs3aHHEBIC C I‘GOI‘pa(I)I/ILICCKI/IMI/I 0COOEHHOCTIMU CTpaHbI (CTpaH) " perruoHa, B KOTOPbIX SMUTCHT
3apCTUCTPHUPOBAH B KAYCCTBC HAJIOTOIJIATCIIbIINKA w/unu OCYHICCTBIIACT OCHOBHYIO NCATCIIBHOCTh, B TOM
YHCJIC IIOBBIIMICHHAS OITACHOCTHh CTHXHHHBIX 6€HCTBHﬁ, BO3MOKHOC IIPCKPALICHUC TPAHCIIOPTHOTO
COO6H_[€HI/IH B CBA3U C YAAJICHHOCTBIO U (I/IJ'II/I) TPYAHOAOCTYIIHOCTBIO U T.IL.:

Puckn, cBszaHHBIE C TeorpadUYecKIMH OCOOCHHOCTSAMH CTpPaHBl M PETHOHA, B KOTOPHIX OMHTEHT
3apEruCTPUPOBAH B KaUeCTBE HAJIOTOIUIATENBINNKA ¥ (FUTH) OCYIIECTBISIET OCHOBHYIO AEATEIHHOCTH, B
TOM 4YHCJIE TIOBBIIIEHHAs OMAacHOCTh CTUXHMHBIX OEICTBHUIl, BOZBMOXKHOE IMPEKPAIICHHE TPAHCIOPTHOTO
COOOIICHUS B CBSI3U C yIAICHHOCTBIO W/UITU TPYAHOIOCTYITHOCTHIO, MUHAMAJIBHBI.

OMHUTEHT OCYILIECTBISAET CBOIO JAEATENbHOCTb B peruoHe Poccuiickoit denepanuu c  pa3BUTOH
MHQPaCTPYKTYpOl U HE MOJBEPKEH PUCKaM, CBSI3aHHBIM C ITPEKpaICHHEM TPAaHCIIOPTHOTO COOOIEHHS B
CBSI3U C yNAJIEHHOCTHIO M (WIM) TPYIHOAOCTYHNHOCThIO. KinMMaTuueckue yclnoBHUsl YKa3aHHOI'O perHOHa
JOCTaTOYHO YMEPEHHBI, W, 10 MHEHUI0 DMHTEHTA, PUCKH, CBS3aHHBIC C IOBBILICHHON OMACHOCTHIO B
pe3yibTaTe BOSHUKHOBEHUS CTUXUHHBIX O€ICTBUN, MUHIUMAJbHBL.

BonpIIMHCTBO M3 yKa3aHHBIX B HACTOSINEM pas3/iele PUCKOB HKOHOMUYECKOTO M IOJUTUYECKOTO
XapakTepa, BBUAY TTT00ATBHOCTH MX MaciiTada, HaxOoJITcs BHE KOHTPOJS DMHUTEHTa. DMHUTEHT 00J1a1aeT
JOCTaTOYHBIM ypOBHEM (PUHAHCOBOW CTaOWMIIBHOCTH, 4YTOOBI TPEOAOJIEBATh KPAaTKOCPOYHBIE U
CpPEIHECPOUHblE HETaTUBHBIE JKOHOMHYECKHE H3MEHEHMs B CTpaHe. B ciaywdae moiarocpouHsIx
HEraTUBHBIX TEHACHIMH B OKOHOMHKE, OMHUTEHT NpeanojaraeT MNpeANnpHHITh psig  Mep 10
AQHTUKPU3UCHOMY YNPaBICHHIO C ILENbI0 MOOMIM3alIMM Ou3HEca M MaKCHMQJIBHOI'O CHW)KECHHS
BO3MOXXHOT'O HETaTHMBHOT'O BO3/ICHCTBHS CUTyallud HAa On3HEC DMUTCHTA.

DUHAHCOBbIE PUCKH;

HOI{Bep)KeHHOCTB OMHUTCHTA PUCKaM, CBA3aHHBIM C M3MCHCHHCM IPOLCHTHBIX CTAaBOK, KypcCa obMeHa
HWHOCTPAHHBIX BaJIIOT, B CBA3M C OCATCIBHOCTHIO OMUTCHTA b0 B CBI3U C XCIHKUPOBAHUCM,
OCYHICCTBJIAEMBIM OMUTCHTOM B [CJIIX CHUIKCHUA H€6H3FOHpI/I}lTHLIX HOCJ'IG,E[CTBI/II‘/'I BIIMSHUSA
BBIIIICYKAa3aHHBIX PUCKOB!

Pucku xos1e0aHus IJIABAIOIIHX NMPOUECHTHBIX CTABOK:

CHmXeHHe TPOICHTHBIX CTaBOK IO JEMO3UTHOMY(BIM) cueTy(aM), Ha KOTOpHIH(€) MOTyT OBITh
pa3MelieHbl CPEJICTBA pPE3CPBHBIX (DOHIOB ODMHTEHTA, MOXET OKa3aTh BIHMSHHE HAa BO3MOXKHOCTh
UCIIOJIHEHHUST DMHUTEHTOM IIIaTeXed Iepell CTOPOHHHUMH OpraHW3alusMH W YIUIaThl UM HWHBIX €ro
pacxojoB.

OMHUTEHT OIICHHUBACT IIaHHBIfI PHUCK KaK HE3HAYNTCIbHBIMN.

OOs3aTenncTBa OMmuTeHTa 1o OOmmr alsaAM MW 3a€MINUKOB TI0 JOroBOpam 3aiiMa BBIPpAXKCHBI U
nmoramaroTcsa B pY6J'I$IX. B cBsa3u ¢ 3TUM OMHUTEHT B eJIOM HC IMOJABCPIKCH PHUCKAM, CBA3aHHBIM C
HN3MCHCHUCM KypcCa oOMeHa HUHOCTPAHHBIX BAJIIOT

Xe,[[)KPIpOBaHI/Ie PHUCKOB OMHUTESHTOM HE MMPOU3BOAUTCA U HE MIIAHUPYCTCA.
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IMoaBep:keHHOCTh (PUHAHCOBOTO COCTOSIHHST JIMHUTEHTAa, €ro JIMKBHAHOCTH, HWCTOYHHUKOB
(puHaHCHpOBaHUSA, Pe3yJILTATOB AEATEJHLHOCTH H T.NI. H3MEHEHHIO BAJIOTHOr0 Kypca (BaJIOTHbIE
PHUCKH):

CpencrtBa, moiaydaeMble OMHTEHTOM, a TakKe CpEICTBa pe3epBHOTO (OHAA, pa3MellacMbie Ha
Jeno3uTHOM (-bIX) cueTe(-ax), Kak W rmiarexu mo OOmuranusiM OyayT HOMHUHUPOBAaHBI B BAJIIOTE
Poccutickoit @enepanun.

B cBa3u ¢ 9THM, OMHUTECHT CYHUTACT, YTO PHUCK BO3HUKHOBCHUS HCTATUBHBIX HOCJ'Ie,I[CTBI/Iﬁ B CBiA3H C
N3MCHCHUCM BAJIFOTHBIX KYpPCOB OTCYTCTBYCT.

Hpezmo.naraeMble JedCTBHA HSMHTEHTa Ha cnyqaﬁ OTPpUIATECJIBHOI0 BJIUAHHUA HU3MECHCHUHA
BAJIOTHOI'O KYpPCa M NIPOUEHTHBIX CTABOK HA A€ATEJIbHOCTD SMUTECHTA:

B cnyuae peanuzanuy yKazaHHBIX PUCKOB OMHUTEHT IUIAaHHPYET MPOBECTH aHAJIN3 PUCKOB U MPHUHATH
COOTBETCTBYIOILEE PEIICHUE B KAKJIOM KOHKPETHOM CIIy4ae.

Bausinne MHQJASUUE HA BHILIATHI MO HEHHBIM Gymaram MuTeHTa. KpnTHYeckne, Mo MHEHHIO
IMHUTEHTA, 3HAaYeHUsI HHQIISAIMH, a TaKKe NMpeanoJaraeMble 1eiiCTBHSI JMUTEHTA 10 YMEHbIIEHUIO
YKa3aHHOTO PHCKa:

W3menenne WHGISIIMOHHBIX TIOKa3aTellell He MOXKET, M0 MHEHHI0 OJMHUTEHTa, OKa3aTh caMo Mo cebe
CYIIECTBEHHOTO BIUSHHUS Ha HCIONHEHHE OMHUTEHTOM CBOMX O0S3aTENbCTB. OMHTEHT paCICHHBaeT
JIAaHHBIA PUCK KaK HECYIIIECTBEHHBIH.

Kputndaeckue, 1o MHEHUIO DMUTECHTA, 3HAYCHUS UHQIIALNH, KOTOPbIE MOTYT MOBJIMSITH HA BBIIJIATHI 110
Pa3MEIICHHBIM IIEHHBIM Oymaram OMuTteHTa - 25-30% roaoBbeix. JlocTikeHue HHPIAIUSH KPUTHIECKOTO
YPOBHSI DMUTEHT CUUTACT MAJIOBEPOSTHBIM.

[lokazarenn (UHAHCOBOM OTYETHOCTH SMHUTEHTa, HanOojee MOABEP)KEHHBIE M3MEHEHUIO B pe3ylbTare
BIIMSIHHS YKA3aHHBIX (PMHAHCOBBIX PHUCKOB: BBIPYYKa, YUCTAS MPHUOBLTH (YOBITOK).

Puck BepositTHOCTB XapakTep H3MEHEHUl B OTYETHOCTH, B TOM UHCIE
BO3HUKHOBEHUS BITUSTHUE HA BO3MOXKHOCTH TIOSIBIICHHSI YOBITKOB

CHmwxenue crtaBku 10 | HesnaunrtenbpHas CHxeHue MMPOUCHTOB K IMOJTYYCHUIO, BO3MOXHO

JACTIO3UTaM
TIOABJICHUEC HCIIOKPBITOT'O Y6LITK8. B CBsA3HU C

HEJIOCTATOYHOCTHI0 CPEICTB ISl TOKPBITHS PacXO0B

OMHUTEHTA
MN3menenne BamOTHBIX | OTCYTCTBYET M3MeHeHne BaIOTHBIX KYpPCOB HE MOXKET, [0 MHEHHIO
KypcoB OMHUTEHTa, OKa3aTh caMo 10 cebe CyIIeCTBEHHOIro
BIIUASTHUS Ha HCIIOJTHEHNE OMHUTEHTOM CBOHUX
00513aTEILCTB
N3menenue 3Hauenui | Huskas N3meHeHnne MHQIAIMOHHBIX TOKa3aTeleil HE MOXKET, IO
rmoxkasarejeit MHEHHI0O OMHTEHTa, OKa3aTb camMo 1o  cebe
UHQISIIAA CYIIECTBEHHOTO BJIHUSHUS HAa HCIOJIHEHHE OMUTECHTOM

CBOHX 0013aTEIILCTB

IIpaBoBbIC pUCKH;

Cpsi3aH C BO3MOXKHBIMM HETaTUBHBIMH IIOCIICACTBHSIMH yTBEPXKICHHUS 3aKOHOIATEIbCTBA HJIH
HOPMATHBHBIX aKTOB, CTAHAAPTOB CAMOPETrYJIHPYEMBIX OPraHU3allUil, PEryJIHPYIOIIUX PHIHOK IIEHHBIX
OyMar, WiM WHBIC OTPACId SKOHOMHUKHU, KOTOPBIE MOTYT HPUBECTH K HETATHUBHBIM MOCICICTBUSAM IS
BranenbiieB OOmuramnmii.
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K mpaBoBoMy pHCKY Takke€ OTHOCHUTCS BO3MOXXHOCTh M3MEHEHHS IMPaBWJI pacdera Hajlora, HaJOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB M JPYTHEe W3MCHECHHS HAJOTOBOTO 3aKOHOJATEIIbCTBA, KOTOPHIC
MOTYT MPHUBECTH K HETATUBHBIM MOCIICICTBUSAM JIJIS BiajenbiieB Oomuramuii.

Puck norepu nesnoBoii penyrauuu (penyTaudOHHbIA PUCK);

Puck BO3HMKHOBEHHMsI Y JIMHUTEHTa YOBITKOB B pe3yJibTaTe YMeHbIICHHS 4YHC/IAa KJIHEHTOB
(KOHTpareHTOB) BcJeAcTBMEe (POPMHPOBAHUSI HETaTHBHOIO MNpeICTaBJeHHA O (PUHAHCOBOM
YCTOHYHMBOCTH, (PMHAHCOBOM IOJIOKEHUH IMHUTEHTa, KayecTBe ero NpoayKuuu (pador, ycJayr) uin
XapakTepe ero JesiTeJbHOCTH B LeJI0M:

OMUTEHT He OCYIIECTBISET AEATENbHOCTh MO MPOU3BOJCTBY MPOAYKLINHU, pPabOT W OKa3aHHWIO yciayr. Y
OMHUTEHTa OTCYTCTBYIOT KIMEHTHl. B 3TOH CBA3M pUCK NMOTEpH [ENOBOH pemyTauuu y OMHTEHTa
OTCYTCTBYET.

Crtpaternyeckuii puck;

OMUTEHT OCYIIECTBIISIET CBOIO JICATEIBHOCTh B CTPOTOM COOTBETCTBUHM 3aKOHOJATENIBLCTBY Poccuiickoit
Ddenepanmuu. Ipu TPUHATHA CTPATETHUECKUX pelnieHui OMUTEHT MpUBJICKAET
BBICOKOKBAJTHU(DUIIMPOBAHHBIX KOHCYJIBTAHTOB, KOTOPBIC MIOMOTAlOT BBIIBUTH BCE BO3MOYKHBIC OMACHOCTH
U PUCKH, & TAaKXKE IOMOTAIOT ONPEJCNIUTh HanOojee NMEePCICKTUBHBIC HAMPABJICHUS NEATEIBHOCTH, B
KOTOPBIX ODMHTCHT MOXET JOCTHYb TNPEUMYINECTBA TMepe] KOHKypeHTamu. [Ipu mpHHATHH
CTPAaTETHYECKUX PEIICHUH OMHTEHT OILIEHHBACT BCE CYIIECTBYIOIIME y HErO0 PECypChl, a TaKKe
MIPOTHO3UPYET BO3MOXKHOCTD TIepepacipeie/iCHs pECYPCOB B Cllydae BO3HUKHOBEHHUS HEOJIArOMPUSTHBIX
00CTOSATENBLCTB.

PHCKI/I, CBSAI3AHHBIC C ACATCJIBHOCTBIO DMUTECHTA

Pucku, cBsi3aHHbIe ¢ TeKYU[UMHU CyJeOHbIMU MPoOIECCaAMH, OTCYTCTBYIOT, MOCKOJbKY JMHUTEHT He
y4acTByeT CyAeOHbIX Ipoleccax;

CymiecTByromupe HEIOCTaTKU POCCHICKOW CyAeOHOW CHCTEMBI M POCCHHCKOTO 3aKOHOIATENhCTBA
CO3/aI0T HEOIPECIICHHOCTh B YaCTH CyACOHBIX MTPOIIECCOB C YIaCTHEM DMHUTCHTAM.

K takoBbIM (HemocTaTkaM) ClieyeT OTHECTH:

* HEMOCJEIOBATeNbHOCTh CyAeOHBIX WHCTAHIMN B pealu3alud TPUHINIA €IUHOO00paszus cyaeOHOM
TIPaKTUKH;

* HEIOCTaTOYHAs KBaNU(UKaNWs Cyledl W HaA30pPHBIX OPraHOB B OTHOIIEHUHM CYJIeOHBIX CIIOPOB IO
(hMHAHCOBBIM CHIEJIKAM;

* HEexXBaTKa CyAEHCKOTO cocTaBa W (PMHAHCHUPOBAHWS, €ro HEJOCTATOYHBIH HMMMYHHTET IIPOTHB
SKOHOMHUYECKUX W MMOJIMTHIECKUX BIUSHUN B Poccuu;

* JIOCTaTOYHO PaJMKAILHBIC U3MCHEHHUS B 3aKOHOJATEILCTBE, PETYIHUPYIONIEM JICATEIBHOCTh B O0JIACTH
MOTPEOUTENBCKOTO KPEAUTOBAHMS TPAXKIAH, CO3AAMIINE HEOMPEISIIEHHOCTh B OOJIACTH 3allUTHI IIpaB
KPEAUTOPOB 1O MOTPEOUTENCKUM KpPEAWTaM M BO3MOXKHOCTH MHOTOYHCIIEHHBIX 3JIOYTOTPEOICHUH CO
CTOPOHBI HEJOOPOCOBECTHBIX 3a€MIIUKOB.

OTnenbHBIM PHUCKOM SIBJISIETCS HEBO3MOXKHOCTH HWCIIOJNIHEHHUS PEIISHUH CyJeOHBIX OpraHOB BBUIY
(hMHAHCOBOH HECOCTOSATEIIHPHOCTH 3a€MIIUKOB.,

Pucku, cBs3aHHBIC ¢ OTCYTCTBHEM BO3MOXKHOCTH IMPOJUIUTH JACHCTBUE JIMIICH3UU DMHUTCHTA HA BEIACHHE
ONPECTICHHOTO BHJA JACATEIBHOCTH JINOO HA WCIOJIb30BAaHHUE OOBEKTOB, HAXOXKJICHUE KOTOPHIX B
000poTe orpaHryYeHO (BKIFOYAs MIPUPOIHBIC PECYPChI), OTCYTCTBYIOT, TaK KAK DMHUTEHT HE OCYIIECTBIISET
BUIIBl JESTEIbHOCTH, OCYILIECTBICHHE KOTOPBIX B COOTBETCTBHUU C 3aKOHOJATENbCTBOM Poccuiickoi
®depepany BO3MOXHO TOJBKO Ha OCHOBAaHUH CIIEIIMATBHOTO pa3pelieHus (JIMLIEH3UN);

Pucku, cBs3aHHBIE C BO3MOXHOW OTBETCTBEHHOCTHIO OMHTEHTa IO JIOJTaM JIOYEPHHUX OOIIECTB
OMHTEHTa, OTCYTCTBYIOT B CBSI3H C TEM, UTO Y DMHUTEHTA OTCYTCTBYIOT JOUEPHHE 00mIecTBa. Y DMHUTECHTA
OTCYTCTBYIOT PUCKH OTBETCTBEHHOCTH IO JOJTaM TPETHUX JIUIl, MTOCKOJIBKY OMUTEHT HE MPEIOCTaBIISI
oOecrieueHue B OTHOIIICHUE O0SI3aTENLCTB TPEThHX JUI. BMmecTe ¢ TeM, y DMHUTEHTa MOKET BOSHUKHYTh
cyOcuamapHas OTBETCTBEHHOCTh 10 oOs3aTenscTBaM HeOaHKOBCKOW KpEAWTHOW OpTraHW3alliu
aKkIuoHepHOro ooOmecTBa «HarmoHANBHEIN pacyeTHBIA JETO3UTapUil» - JHUIA, OCYIIECTBISIONIETO
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IIEHTPATM30BAHHOE XpaHCHHE OOIUTaIHiA, TTIepeaTh BEITUIATH 110 OOuranusaM BiagenbiiaM OOmurammid.
HebankoBckasi KpeauTHAsh OpraHu3amus akKIUOHEpHOe o00mecTBo «HarmoHambHBI  pacueTHBIHA
JICTIO3UTapHil» 00s3aHa NIepeaTh BHITUIATHI 110 IICHHBIM OyMaraM CBOMM JICTIOHEHTaM HE MO3{HEE OHOTO
pabodero mHS TOocie AHA WX TMONY4YEHHs, a B CiIy4ae Iepelavyd ITOCIEIHEH BBIIUIATH 10 LEHHBIM
Oymaram, 00s13aHHOCTH IO OCYIIECTBICHUIO KOTOPOM B YCTAHOBJICHHBIN CPOK DMHUTCHTOM HE HUCIIOJIHECHA
WIM WCIIOJIHEHA HEHAJISKAIIUM 00pa3oM, He MO3[JHee TpeX pabouux JHEW MOcie JTHSA MX IOJTyYeHUs.
Briutatel 10 UeHHBIM OymMaraM HWHBIM JIeOHEHTaM Tmepenatorcs HeOGaHKOBCKOW —KpemauTHOU
OopraHu3aNuel aKIIHOHEPHBIM 00IeCTBOM «HarmoHambHBIN pacdeTHBIN Memo3uTapHiy HE MO3THEE CEMHU
pabouunx IHEU mocie JHSI UX MOTYyICHHUS.

Pucku, cBs3aHHBIE C BO3MOXHOCTBIO MOTEPH MOTpeOHTENell, Ha 000POT ¢ KOTOPBIMU MPUXOAUTCS HE
MeHee deMm 10 TIpOIIEHTOB OOINEW BBIPYYKH OT MPOJaXH mNpoaykmwwm (paboT, yciyr) DMHTEHTa
OTCYTCTBYIOT B CBA3HU C TEM, YTO OMHUTEHT HE OCYHICCTBIIACT MPOJAaXKy TOBApPOB, BBIIIOJIHCHUEC pa60T,
OKa3aHHUE yCIIyT

OnepanoHHbIN PHCK

3aKIouaeTcss B BO3MOXKHOCTH MPUYMHEHHUS YOBITKOB B PE3yJIbTaTe HApPYIICHUS BHYTPCHHUX MPOLEIYP,
YCTaHOBJICHHBIX JUIS JIMI, OCYIICCTBISAIOMIMX oOciyxuBanue OOnuraiuii B XoJe WX OOpalicHUs,
rrarexeid 1o OOnuranusaM U packpeITHe MHPOpManuyd B oTHOIIeHWH OOmmranuii u bazoBoro akTuBsa,
OmMOOK W HEAOOPOCOBECTHBIX MEUCTBHA WX COTPYIOHHKOB, COOCB B pPabOTE HCIIONB3yEMBIX HMH
TEXHUYECKUX CPEJCTB, UX MapTHEPOB, HHPPACTPYKTYPHBIX OpraHU3allHii, B TOM YHCIIE OPraHU3aTOPOB
TOPTrOB, KJIMPWHTOBBIX OPTraHU3alUi, a TaKke APYyrux opranm3anuid. OTeparioHHBIA PHUCK MOXET
HCKITIOUNTh WJIM 3aTPYJHHUTH COBEpIICHUE omeparuii ¢ ba3oBeiM akTtuBOoM H (wm) OOmuTanmusMu, u B
pe3ynbTaTe MPUBECTH K yOBITKaM.

3. Hmuas HH(bOpMaIIHﬂ, YKa3biBaeéMas 110 YCMOTPCHHUIO DMUTEHTA.

OOnuranuu sBISIFOTCA [EHHBIMM OyMaraMmu, TpeIHA3HAUYCHHBIMH JUIs  KBATH(UIIMPOBAHHBIX
UHBECTOPOB.

Wnas nHpoOpManus, uMmeromas 3HauYeHus s KBATM(UIIMPOBAHHBIX MHBECTOPOB, COACPIKUTCS B
Pemienusix o BBIMyCKE IIEHHBIX OyMmMar ¢ yd4eToM HM3MEHEHMH K HHUM. TeKCT 3aperucTpupoOBaHHBIX
Pemiennii o BellTycke LEHHBIX OyMar 1 u3MeHeHHH K HUM Ha CTpaHulle B ceTH MHTepHeT omyOInKoBaH B

WHOOPMAITMOHHO —  TEJICKOMMYHHKAITMOHHON cetn «MHTepHeT» 1O azapecy: http:/www.e-
disclosure.ru/portal/company.aspx?id=37931. JlurioM,  TpeAOCTaBNAOIUM  OOCCICUEHHUE IO

OOnuranusM DOMUTEHTa, sBIseTcs OMUTEHT. ObOecrieueHre TPETHbHUMHU JUIAMH HE TPEAOCTABIISIETCS.
OMHUTEHTOM HE pa3MeNIaiiCh UHBIC BBIITYCKU IIEHHBIX OyMar, kpome OOnuraImi.

26



